
Minister jfor foreign affairs
Republic of Indonesia

F U L L P O W E R S

The undersigned, PROF. DR. MOCHTAR KUSUMAATMADJA,

Minister for Foreign Affairs of the Republic of Indonesia,

fully authorizes

H.E. DATUK ALI BIN ABDULLAH

Secretary - General of the ASEAN Secretariat,

to sign on my behalf separate agreements with Singapore -

Japan Merchant Bank of Singapore and Bumiputra Merchant

Bankers Berhad of Malaysia respectively, the text of such

agreements as in Annex A attached hereto, and generally to

do and perform all such acts and things necessary for the

implementation and performance of the said agreements

including the grants of power of attorney to the said banks

on the terms as contained in Annex B attached hereto.

I hereby also ratify and confirm all and whatsoever the said

H.E. Datuk Ali bin Abdullah, Secretary-General of the ASEAN

Secretariat has done which is not inconsistent with the

aforesaid power and authority.

IN WITNESS WHEREOF, I have signed and sealed this

Full Powers at Jakarta, this tenth day of

December in the year one thousand nine hundred and seventy-

nine.

MINISTER FOR FOREIGN AFFAIRS

OP /THE REPUBLIC OF INDONESIA

PROF. DR. MOCHTAR KUSUMAATMADJA



DEPARTEMEN LUAR NEGERI
REPUBLIK JNDONESIA

No. :

The ASKAK National Secretariat, .Department of
foreign Affairs of the Republic of Indonesia presents
its compliments to the ASEAN Secretariat and has the
honour to transmit the authority of the Tiinioter for
.Foreign Affairs of the .Republic of Indonesia to 1-1."K.
Datuk Ali iiin .Abdullati, Secretary General of the
.AS'K/iLi Secretariat, to sign separate agreements with
Singapore - Japan Merchant Bank of Singapore and
.Bumiputra Merchant Bankers Berhad of Malaysia, signed
on the Tenth Day of December 1979*

The ASKAK" National Secretariat, Department of
I'lo reign Affairs of the Republic of Indonesia avails
itself of this opportunity to renew to the ASK&N Sec-
retariat the assurances of its highest consideration.

'he
Jakarta.-

Secretariat

Jaka er 11, 1979





THIS AGREEMENT is made between the Government of the
Republic of Indonesia, the Government of Malaysia, the
Government of the Republic of the Philippines, the
Government of the Republic of Singapore and the Kingdom
of Thailand (hereinafter jointly called "the Principal"'}
of the one part arid Bumiputra Merchant Bankers Berhad
a company incorporated in Malaysia and having its
registrated. office at 12th Floor, Bangurian Ming, Jalan
Bukit NanaSy Kuala Lurnpur, Malaysia (hereinafter ref red
to as "the Manager") of the other part.

WHEREAS

(1) The Principal desires to obtain investment
management services for investments of the ASEAN Cultural
Fund (hereinafter called "the Funds) arid related custodian-
ship for the investments in which the Funds are from time
to time invested,

(2) The Manager is willing to provide such services
subject to the terms and conditions hereinafter appearing,

(3) The Principal has duly authorised the Secretary-
General of the ASEAN Secretariat to sign this .Agreement
on its behalf.

NOW IT IS AGREED ao follows -.

1. APPOINTMENT'OF MANAGER
The Principal hereby appoints the Manager, and the Manager
hereby accepts the appointment, as .a manager of the
Principal to manage the investment of the Funds, upon
and subject to the terms and conditions hereinafter set
forth. "" '*

Immediately after the execution 'of this Agreement the
Principal shall arrange for the Funds to be transferred
to the Manager and thereafter the Manager will open an
account or accounts with a bank or banks, such account



or accounts to.be designated by the Manager in, the
Principal's name but operable only by the Manager, All ,
interestj, if any, received on. such account or accounts
shall bo promptly credited to the account of the Principal
and shall form part of the Funds, The Manager shall keep
the Funds so transferred and any uninvested cash from time
to time representing income from, or the proceeds of
disposal of, the investments representing or otherwise
forming part of the Funds, in one or more -cuf such accounts,,

3 • DUTIES OF; MANAGER

(1) Subject to the policies as set out in the Investment
Policy.Schedule attached hereto as Annex I which may from
time to time be varied by written agreement between the
Principal and the Manager and within the scope of suck-
policies, the Manager shall during the continuance of
this Agreement perform and manage .the Funds, and/or the
investments of the Funds or any part thereof and the
Principal hereby grants to the Manager power to invest,
realize and re-invest the Funds and the investments
representing the Funds and discretion with regard thereto,
including in particular discretion as to when to acquire
and dispose of the investments and the types of investments
to be acquired, held or disposed of ? as if the cash to be
applied in or towards such purchase of the investments to
be hold, as the case may be, were held by the Manager for
its own use and benefit absolutely.-

(2) In addition to the aforesaid the Manager shall
attend to the following;

(a) keeping constantly under surveillance and
s-^ ., .review the investments representing the Funds

and carrying out as the circumstances may
require changes in such investments;

(b) keeping or causing to be kept such books, record
and statements as may be necessary to give a
complete record of all transactions carried out
by the Manager on behalf of the Principal and
permitting the Principal or its, duly au.thor.isod
representative(s) to inspect such, books,records
.and statement at all reasonable times;
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(c) ' providing the following reports ,rfcorfehe
Principals
(i) Quarterly reports on general' economic

conditions' and currency and security
market analysis

(ii) Monthly statement of acoomits, i«e6

tho investment Funds* balance sheet
and income report;

(Hi) Quarterly performance report specifying
all elements comprising total return
on tho portfolio of assetss including
in particular movements in the various
cash end currency account,! maintained
for the Funds and listing of portfolio
holdings and changes for all currencies
and securities held,including names of
counterparties for all transactions in
securities.!

(d) providing or procuring the provision of such
statistical and other information on the
investments representing the Funds or any
part thereof and any changes therein as nay
be necessary to 'keep .the Pricipal fully informed
on the invoDtiaojit positionf . . • .

(e) taking of all custody and where necessary
arranging for the registration of all securitioF3
acquired by the. Manager on'.bclialf of the
Pricipal in tho name of such, nominecs as the .

^T"? ***" AS'Kahagur may determine and for tho 'bearer
securities to "bo deposited witii • such authorised
depositories as the Manager shall doom fitj

(f) arrange for the collection .of all dividends,
interests, income and other distributions made
in respect of :iny investment representing .
the Funds or any part thereof -aiul . , .



(g) advising the Principal gen^nlly ir; n. la",•].• . ; .
to investment t rends, market n o v e m e n t - ; and
all ether matters likely to • • . f foc t or w h i c h
might reasonably be considered to a i feo t tru.
investment policy of tho P r inc ipa l .

. - , pave as provided in this Agreement the inves tmen t s repress
':• yting', the -Funds shall be held for account <•• . [ ' the Pr incipal

>-. Jin 'the. custody of the ^'anap;er» The investments shall not
' :; :; fbe''comimngle.l with investment:. belonr,in/; to the I ' a n a ^ e r
•";;: for oiher parties0.
'•,''•'" *

• '"' i '• , . , ' . - — ,i 5 < > 0BjLItj 1ATipjjS ^J^'Xlj>i5MJ£;1\iv£AJlj3Ri

!ln the performance, and exercise of all or "'ivy .-.f ic;; p<v;er
(and duties hereundor the Manager shall - - t r l . l times a tv i - j : .

• • _ ;jall respects well and fa i thful ly serve ti .e interest of i , ' ; . .
; " i Principal and shall comply with all r e a s o n a b l e requirer;i'.:;r'.,:
;;v Jof the Principal,

6, ••
; In consideration of the1 Principal's busir;jss relationship
'*v/ith the Manager and the. payra^ent of United otates dollars
'one thousand (US$1.000)=) payable to the 1'ana.^or on the
; execution of this Agreement, the ITana^er hereby agrees

"• to p.erform its obligations in accordance v/ith the terms
of this Agreement.

1 7. ; REIMBURSgffEHT ^/.SXPEllSES
'"' ' '' ' '•' v- ' '.

' All expenses incurred .by 'the ,i-ianager in the performance of
; its duties heroundor ŝ iall-i."b'a forthwith reimbursed by the

' ' . " * ' • •
Principal to the Manager but the Manager shall be entitled
to debit the Principal's account maintained by it. Such
expenses shall include:'

9 o / \) a
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(a) all taxes wliich may be due or payable • on the
investments and the income of the Principal;

(b) usual registration arid other foes, stamp duty,
brokerage and other charges payable in respect
of the acquisition and sale of securities;

(c) custodian fee, the registration arid transfer

(d) reasonable travelling and accommodation
expenses on official meetings in connection
with the Funds j

(e) solicitors and auditors, charges ;:

(f) bank charges and communication' expenses? and

(g) all other costs and expenses reasonably incurred „

Claims for reimbursement of the above items of expenditure
shall be supported by a statement of such expenditure,

8, TERM NATION

(1) iSither party hereto may without prejudice to its right
and remedies against the other terminate this Agreement
forthwith by thirty (30.) days notice in writing to the
other. • •

(2) Upon the termination of this Agreement howsoever
occasioned the Principal shall reimburse the Manager for
all reasonable costs, expenses and -disbursements as may
be due at the date of termination* The Manager shall forth-
with deliver up and hand over to the Principal or its duly
authorized representative! s) any books and papers in its
possession or control relating to any of the affairs of
the Principal and the Funds s or investments representing
the same, deposited with or held by it hereunder*

9. 'MISiIIIQILJ!SSLLiM§ILI2I .
(1) ™he Managcir shall exercise .the .utmost good faith
and due care and diligence in the performance of its duties '
hereunder and so long as it exercises such good faith, care



and diligence the Manager shall not bo IJable to the
Principal for any loss or damage howsoever caused or ari si n; ;
out of the performance of itu duties hcruur.der and in parti-
cular but without prejudice to the generality of tho
i'cregoing and provided the Manager exorcises such ^ood
faith, care and diligence it chilli ncL, be liable to the
principal for any ]oss, liability or expends suffered cr
incurred b} uhe Principal or in respect of any profit ci
advantage of' which the Principal may be deprived, ror ciy.ll
tho Manager be liable as a result of thu effect cf any
fiscal revenue or taxation, laws or as a result cf the ncvbiu. '.
effect of such laws and the ̂ 'anager's performance of or
failure to perform its dubicu heroundcr,

(2) Without prejudice to the foregoing, tho ̂ ahager shnll
net be responsible for the solvency of any bank, clearing
housCy broker., agent, intermediary, nominee, or other agont
;'.npointed or employed by the Manager in ,;ocd faith and with
duo care and diligence for the performance of its obliga-
tiono and duties but bhc Manager will make available to tho

such rights as tho Manager may have agiinst such

10. INDZr̂ lTY
The Principal agrees to indemnify and hold harmless tho
Manager and itr.; Directors and Officers from any and all
cvr.tu, liabj^iLios and expenses resulting directly. or inJ
]y from act.'j duly performed or omitted in accordance with
tho provisions of this Agreement,

(1) The i'^nager may appoint agents or other third pa
for tho performance ^f any of its duties- related to the
custodianship and management of the investments and may;

,(a) deposit the -investments or any of them
wibh any bank or with EUROCLEAR, GEDEL, or
other securities clearing house in the
of tho Manager; and



. 'V (b).: -employ
'.'.'•. ; agents for .the. .'transaction of any -̂ Ba

• • ' in;tho investments, iri/any markot., •/';, -'"

(2) ':: The Manager may in 'relation :to investments
sented by registered' documents-of .'title register "oae; sail.0. -
in the name of the Manager ;or :its''5iiorainees and 'the Princip
hereby agrees to be responsible for .and'to indemnify 'the, ;
Manager or its nominees against anf/liability in'i eape-et' -
of such investments as holder of record thereof,

(3) Tho Manager will .itaelf or4 throrigh its agent preso
investments (or 'the relevant .couppiis);-for payment c,l • ;' • r
principal,' interest or .dividends falling due-., • . , • .;•

12. . DEALING A3 PRINCIPAL '/':
J'he ̂ anager may act as principal in- sales to- and/or purchases
from the Funds provided that in -its'reasonable ;''ar.gemen.t
the total cost or net proceeds wil|;t>e. not less advantageous
to tho .Funds than the :.total' cost )Q||,not proceeds'.that it'!•/'."'/"'
would have secured if it 'had dealt'tin 'the market]'•&&• ag.ei
on behalf of the: Fund's. :alo'ne«.' •(•

13 . -
The Manager shall not- duEing- th:e.:';Q|fii^inucinco o
Agroement or * after its-;t'erminatioi5:i!&3.'Sclose- to - ai|y
firm or company whatsoeva^'CexcepisMath .the - a
the Principal or;-'- unless, ordered.: tQp;^q;);sp by • a,
competent jurisdiction -:;in; •,whidh-;c£t|^9:?;the ' Principal',;.shoul:t|s,'. ' .'.- '

1 • ' -" . . . \ ' - ' • , - , ' ~ ' " ' *"" ' M'j\v , " ' -. ~ ,'~ • '. , • - • / -''-;"•';'•'-.'

be so informed) any informaticn;:r|f|̂ ting to.
investments „ ' finances 'cr':?other"ma|i|'e2̂ iof a
nature of the Principal' of .which/1p'li;e.. Manager may In tha;.
course of its duties hereunder ,be0c|m0/ possessed, . - - . - '.

The Manager shall not b,Q ,enititled>i;|g /assign or .ot
part with any interest 'in -this.-. Agre'ement' unless .prior
written consent- of tho Principal ;h§,s .been obtained*..

, 8/0
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The Principal shall forthwith upon thu -execution of this
Agreement deliver to the Manager a duly executed Power of
Attorney in the form set out in Annex II hereto attached
and it is hereby agreed that the said Power of Attorney she*/.1,
when executed, have full force and effect,as if the same
were incorporated herein. The Principal hereby undertakes
not to revoke the said Power of Attorney except upon the
termination of this Agreement.

16. FORM AND PROCEDURES FOR INSTRUCTIONS
Instructions from the Principal to the Manager in connection
with anything to be done with the Agreement should oe made
in writing or by telex or by .cable. The names of persons
authorised to give, instructions oh behalf of the Principal
together with specimen signatures are. set up in the' list
of authorised signatories dated.
The ̂ anager shall forward to the Principal a set of tost
keys for authenticating pqymcnt instructions by telex or
cible from thu Principal to the Manager. The test keys
shall be addressed to the AS13AN Secretary General ind marked
for his personal attention* The Manager is authorised to
honour and act on any instruction,, confirmation, or authority
in writing or by telex, or by cable signed or sent or
purporting to be signed or sont.Lri behalf of the Principal's
authorised signatories so that the-Wanager shall not be ;
liable for so acting in good faith upon any such.instruction,
confirmation or authority notwithstanding that it shall
subsequently be shown that the same was not given or signed
or sent by any such persons, .

17. NOTICES '. . . . ' •
(1) Any notice to be given by the Manager to the'
Principal shall be by letter, telegram or telex messages.
Any such notice shall be deemed to have been duly given ,
if sent to it addressed to the Secretary-General, or any
other place at which the Principal may have its registered
office, ' ' .



'f Manage^'-:shalt- ̂ |.;deeni|d;;|&|̂
to it" addresse.di-tp the^&ddr^ss ;:4^^si»tnon't'̂ 'onod'].',Qr''Ta4y~'": '̂̂ ^;i

£ piaee|f|̂ ;whi;c'hi ̂ |he • Mail|i|ifelmay? •;'regi 01fraclYoff$Sf»;^-,:;

v (3). ; : '/,r-U Any ;n:?tlce so.fis -.or .j
:: to, have--been 'Served 'or:!rec@iv0ci: 3^:^a:v:(7) days ;a;fter tftat;;:

• on' which -th^ "saflie was^postred, -'jttnl^cfsoying ;saohr,;'aervl;ce':%t;V;;.f V,,^'-'
: shall^bR'suffic^ent 'to'jprciire ;th^^|iQ-;:Sfi¥elopf-;:-ol*/'Wfca'ppfer,'^^:'/^,/>"
containing ;such->notice":was/prop'er^^&ddress'aciy, stgn"ood,;::aK2l':'./:;"' \

ipal. .and vice(4) .'•'/;-' T.he. Manager
ver SB- ;Q:f any change i
of fjLcis ,<-;-";' ' . « •".•-->". '

Any problem "which'.may 'Ari's'0;: as ••'•t*eg|ti^s'."'interpretation or,
• = . ' . ' ' ' - - ." ' v •',"'. "'^-'f-' ' - • - , - - \ ' ' ' ' - ' ' ;

implementation of this';i:Agreement;Mpy^bei,-Tesolvedi through,
al'consultation, ^ .;;;>?:•';!••: ' So'i ; ' • ' ' • ' " - ' C - ' . ' ' • . • ' • • '

"'construed<-
19 „ . :^IERJSI5_MS5

This Agreement shall b'e'v.g
accordance v;ith!the

IN WITNESS WHEREOF the '.parties-^h@rio^ha"e' hereunto- get r
" ' • :.. " ' • ' ' . • v ' - - ; • • * • ; - : ; . • . • : • . • : . • • • ' . '..:.:'-'$$&-:• , ' -: ': '-••-•:• ••'.-•'•• ••-"'-•

thoir hands .on this Agreement,, ': :<:;|Ji-;' • '. .' . ' • • ' • .

Done at, ' Kuala .Lumpur :
:in:'a singi'flicopy in the

• " •- - ; - ' • ' ~ '- - ?' '• i . \.'/ ''-•'•' '^K,--'-';'' '
language this nineteenth-;day"'.of; bcti'gber 1979«

SIGNED by
For and an behalf.of

in the 'presence of s

SIGNED BI
For and .on behalf;.of

in the presence of?-



1, The primary investment policy objective should bo
to maximise earnings while ensuring the safety and stability
in value of the capital' fund. Consideration should also be
given to the cash-flow requirements cf the Funds.

2f. In order to protect the capital fund against the
volatility of exchange rates and of monetary conditions in
ibe international capital markets, there should be a policy
of diversification in the choice of currencies and securities
for investment. On the basis of historical experience, in
exchange rate movements and since the unit of account and the .
currency of disbursement of the Funds is the U0S. Dollar,
50 per cent of the Funds should be invested in U.S. dollars
and 50 per cent in a group of currencies comprising the
Deutsche Mark, the Ja---- nose Yuri .and the Swiss FranCo This
distribution may be re-examined and changed by the
Secretary General on the advice of the Advisory Group if
circumstances warrant it.

3o Investment should be restricted to placement of depo-
sits with banks and the purchase of fixed, income securities
including floating rate certificates of deposit and floating
rate notes,

40 Deposits with banks and purchases of certificates of.
deposit including floating rate certificates of deposit should
be restricted to the top 50 banks in the world ranked .according-
to total assets. Such investments should have a remaining.peri-d
t maturity net exceeding three years,

5. To minimize the risk of loss of capital through default
/ f a borr'owe-r̂  purchases of fixed-income securities should be
cm fined to the following!

(a) securities issued or fully guaranteed by the
governments or central banks and monetary

Q o .<Cy o



auth- ritios of the mombor countries •- f the
Or.--;anizati .n f r r £c; n:nic Ck •: per \ t i- n -in";
DovcL: prnent (OECD) an-J "-f the .'.SG ci'iti-n •• f
South-East Asian Nations (ASS/JO;

(b) Securities issued by intornati'-nal financial
..institutions, such as the Int^rnati-nil 3ank

: •' for Reconstruction an.l Development ( t h e ''/--• r.11
-' - Bank)? the Ast^n. Development Bank an', entities
7 -'--//---of "the Eu-ropM^/Communitias| an 1

• "*" ;" ;" /^' /-J - , , . - • - '
-i-'-^ther S€enri||:̂ % v/hich have been rattd is t > - j v' . '• -. -~ if»-,' - • " - 1 •

.grn lo "sv3ditritl-ijs-"by.wall-kn-.-wn r - t i n - a - u n c l - . . ;
^ proviUod- tfett" -h'/-!vlj.-|i;r*s ^f such Securities 1. n

" " - '

at any t i n a - »

,.- /if- .utessQ' -.securities sh< ul-.l be restric4

maturity not excee.lin
make it Difficult t i
laaes of securities / -

the remairdn: y-eri
F€&ef^*y^ars. H . I linens c.-f each

cent"of the amount • utst
of investments an:l ^nsarii

liquility cf investffient||? ,pref.ercn;cG shrul '; be rjiven t-.
which,are iiStjQ»,Wcn"^^0.c^ oxchan/^os an:! which r\r>.



Dated this nineteonta day of October 1979

Buniiputra Merchant Bankers Berhad

POWER OP 'ATTORNEY



'P

8+ To delegate any of the powers as provided
i;-i clause (li) of this ^grocme.rt; between
t]".«j Principal suid the Attornoj' j

;= I : . _
'• '-i^i^ V

9» " To act as custodian in respect of i

•' into, c-,cknowlod£o,
io o ds t ?<^r e orient s ?

rrshall .be required for
•or-.ony of tho purposes

. tho :Prinei oal hereby
*---"- ':it=' "

to ratify tuid confirm
; tlio i>fe:fernQ# "stttoli d;o or; .par-port to do by

:- -- .-- ~ " , :***.'-•-'-' - - ^"r *-'"• ' " " - ' -" '
>'<i£ tlais: Fopor af^ttornoy including in such"5~~.7 ^ . - • '• ~ '•'- f "̂ """ *-"*i-"i' 'i% .- •

; done botv/eon the time
iof ^cxre^Qr,tip%;of ' thi^liypo^of^ Attorn 03- and the tine
iof ^oTocation toccoraing-ilmown to the B aid attorney*

'

. . .
iEN WITK33SS T/IIIHEQP the 'Principal has xjcsuaod thic Pow.
* • . - : - •--. - . -,-, - - ' - .- - .
5of i'rttornoy to:;td ̂ exucutod- the. day and y^va- fir at
- • : ~ J " • "- - "

her ot^td^jf fixed lit -

prGsonco of s



BY I1,as PUi/i£i- Oi* ...vruiilT/. dated \..u ni,',cjt(..«>rtL o,ay •
01 Octo'.j'/r one tLourjcU:d nine 1 ; : . . . • • 1 -*j-.J. uov.'.Ui,/

• ta.i, Govern;,•,.::•!, of ;.V.layaia, tJx- GOVOJ^... . .t ' thL .":.„ \ ^ . . c
01 tho Philippines, tllu C-ov..riii:iont ol' L/. . .../u'.jlic oi
Singapore a v l ta- lvin;;doi;- Oj.' Vaailand ( ..*.-..L:\i:>'^^r joii.tj . ._

; called ;:tho Principal"') .ilZL^Y Appoiii'i'o .A--.-. ' i iJatri-. ^ai'-.-i.c^.t

I tl.u trtto OdK". lawful'-.Attorney of the Prinoi ;.-'.il I'GI- cuicl in
';-ti>...ii2iAO of "Uid on uohailV of ^lic-: Prij^cJ.p'.'J.. , i . o do or ,x»_cut;
i.iii' = o^'-'tho ccts rj-id ^tSinks J..jroiiif,ftcr .. ,. tionod.

.'1 , 3'o"i'buyjr-rt^ftribv. or ot
" Frincipcj.

? . ;y 2* "16-soli,'^-c,ssi|^ny- "trsnsfcr of '-^>.> rwiisc
" • • • - - - - — --- ~*,T..-^^-n yr ,y:y of t.''\o i..iv .,rj;:.onts

, of -the

^ "1 r1'/"* -~,-"i •','*('; C* T ("v"K*U.J* tJ^A-C^J. ^ 5O o -L L/J,

all purchase.-•a^noj^ pr.yable i;:.. i\. jpoet of
such ""s

ui scliarsuI fis^-. all dividends, i. I urt, at
. . r^id rud<i:-ipti:5*i^Ofiury pcyaLlc i;1 r^'jpoo'
. of tric-^-i

I -•""-=' ^ "T:^-- - .at-^-
^ ,. . ' " * .. . ^ - -" ''"-->" -- "

5 .""

;. r.iay
bo" tr^iGi' urred or .:.<\^ to it.

6, I'o op on .arid - 0̂ 1*' -tc bank e/ooov^.t or account:
i.!i the li^JaO .of ' tiio .PrinciprJl-, ..

7. To pay "bills ""or ••'Ciuttlo'.o'thur r.'.:;-.v.ici'j',l
a of t/iu Principal - j j . it a bcJ-u'^lf.



G* To delegate any of the powers as provided
in clause (ll) of this AgrocnK^t between
t.. o Principal and the Attorney |

9» ' To act as custodian in respect of invosinont
made J

10. To execute,, si^iij ontor into, . acknowledge ?
perfect and do all such. deeds ? agroononts,
acts and things as shall' bo rocjr.i:cod for
oi1 in relation to all or any of the purposes
or matters aforesaid,

AND IT IS 1-IIicEBY DECLARED that the Principal hereby
ratifies aii.d confirms arid agrees to ratify and confirm
whatsoever the attorney shall, do or purport to do by
virtue of this 'Power of Attorney - including in such
cunfirruation whatsoever sliall" bo done, betv/een the time
of the revocation of thio Power of 'Attorney 'and the time
of revocation 'becoming known to the said attorney.

IK V'/ITEIDSS w'AitEOF tiie Principal has .caused this Pow^r
of attorney to be ux^cuted the day and' y,, :'z- fir at a'bov,.
written,

The conuaon Seal of

was her oiihtcf-<af fixed in tlio )

presence of:



THIS AGREEMENT ic made between the Government of the
Republic of Indonesia, the Government of Malaysia, the
Government of the Republic of the Philippines, the
Governmont of the Republic of Singapore and the
Kingdom of Thailand (hereinafter jointly called "the
Principal i:) of the one part and SINGAPOm-JAPAN MERCHANT
BATIK LTD, , a company incorporated in Singapore and having
its registered office at Suite 2405, CPP Building,
79, Robinson Road, Singapore 1 (hereinafter referred to
as "the Manager") of the other part.

WHEREAS :

(1) The Principal desires to obtain investment
management novices for investments .of the AS RAN cultural
Fund (hereinafter called "the Funds) and. related
custodianship for the investments in which the Funds
are from time to time invested.

(2) The Manager is willing to provide such services
subject to the terms and conditions hereinafter appearing,,

(3) The Principal has duly authorised the Secretary-
General of the ASEAN Secretariat to sign this Agreement
on its behalf.

NO?/ IT IS AGREED as follows:

The Principal hereby appoints the lylanagor., and the
Manager hereby accepts the appointment, as a manager of
the Principal to manage the investment of the Funds, upon
and subject to the terms and conditions .hereinafter set
forth.

2/ ...



2.

Immediately after the execution of tills .Agreement
the Principal shall arrange for the Funds to be transferred
to the Manager and thereafter the Manager will open an
account or accounts with a bank or banks, such account pr
accounts to bo designated by the Manager, All interest, if
any, received on such account or accounts shall be promptly
credited to the account of the Principal and shall form
part of the "Funds. The Manager shall keep the Funds so
transferred and any uninvested cash from time to time
representing income from, or the proceeds of disposal of,
the investments representing or otherwise forming part
of the Funds, in one or more of such accounts.

3- PMXIIJ3O5MMM

(1) Subject to the policies as set oat in the
Investment Policy Schedule attached hereto as Annex 1
which may from time to time'be varied by written agreement
between the Principal and. the Manager and within the scope
of such policies, the Manager shall during the continuance
of this Agreement perform and manage the Funds, and/or the
investments of tho Funds or any part thereof and. the Principal
hereby grants to the Manager power to invest, realise and
re-invest tho Funds and the investments representing the
Funds and discretion with regard .thereto! including in
particular discretion as to when to acquire and dispose of
the investments and the types of investments to be acquired,
held or disposed of, as if the cash to bo applied in or
towards such purchase of the investments to•bo sold^ as the
case may bo,, were held by the Manager for its own use and
benefit absolutely.

3/ ...
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5. QBJjIG A_TIONSL P.P. J

In the performance and. exercise of all or any of
its powers and duties hereunder the Manager shall at all
times and in all respects well arid faithfully serve the
interest of the Principal and shall comply with, all reasonable
requirements of the Principal.

6- REMUNERA TION

In consideration of the Principal's business rela-
tionship with the Manager and the payment of United States
dollars one thousand (US$1,000/-) payable: to the Manager
on the execution of this Agreement, the Manager hereby
agrees to perform its obligations in accordance with the
terms of this Agreement.

7* REIMBUBSEM.ENT OF .EXPENSffg.

All expenses incurred by the Manager in the perfor-
mance of its duties horeunder shall be forthwith reimbursed
by the Principal to the Manager 3?ut the Manager shall be
entitled to debit the Principal's account maintained by it.
Such expenses shall include:

(a) all taxes which may be due or payable on
the investments and tho income of the
Principal; , "

(b) usual registration and other fees^ stamp
duty, brokerage and other charges payable
in respects of tho acquisition and sale of
securities;

(c) custodian fee,, the registration .and transfer
fees;

(d) reasonable travelling and accommodation
expenses on official meetings in connection

6/ ...



^iii^y^
. . , • . -<-;: (e);r-!; 'solicitora:;::'a;iad*B^ -

' ( f ) ' bank. ehargesV&nd qomniuiaication

,(g) - all; othor.:costs .and./.e^p^nses regtsonsbly
. • -.- incurred.-;- • • ' ' y v ' •' .•' •;(.%>:' . •.. . . • " ' . ' ; : . - " , . - . ' . . . . '

Claims . f or rQ.ipburs'oment^'pf. the^alfpvo it,oms: of
shall;'' be suppor-ted by'"a "statemo^ff of sucii csxpendlturo

' " " ' ' ' ' " ' ' ' ' " ' " ' ' ' ' ' ' ' ' ' ' ' ' ' '

8. ' . v
- ' . . ' \ , : . - ' - . • • . . : ; ' , - - ' -, VV. ' - .v ; ; f t j6> 1 " ' , . - ' - • • . . •' • •...:-••' "-

' :: ' ';,(1) Eitftor parity: Jidroto/inay, without progudiee to''. u/' , • • ; • ..• ..*•'••• '' '- v/^ •;?:?.•- ' ,»is';>v';Ka^- .- •"--" '•• • ' -• . - . • •'• . - . . - ' -
right;! and remedies a^aiiist ;:tlioyQ''p-er torrrtlnate \tli,is ' ;

Agreonient forthwith ..by • ^hirty;,(30.|; days notice, in writing
to the other.. ; ';r

occasioned 'the if'rino^aly.siiall-r^.^abu.rsc .tJbto. Manager -'fpr'. -.'
all re|is;ojiablo:icosts»i;oxpo.nse0 :"a|i§ydisburs0jQen.ts as may ; • ' .
bo due at tho.-dato ' of ' tferitniliati-pii,. ' i ,3?ho Manager,, shall ;
forthvyitli';(doli-v0r up. aiid ;'lian.d; o:̂ |f;,to the Principal or .its
duly authorised, ropreseiit^tiYeCs^viany books and' papers .in-
its posses a ion. ;;or con;tro^;.rplQ.tiii |̂;;to!'"any ' of-';tiic''
•the Principal ''and' the'7 Funds ? •^r^it^eetments "reprepentiag

,- :.dopQsitod.witli :6r:;;lield

9< " ' - . - •

.\ ( ^ • xXiw r-"Jw*{!'viAC3'^|V»X,;/ &w?ii-^t^i.wL, wJvC«<^; ^.4*£*v* V4XW
~ . '' '-' .' ' ' ' "; ' , - " ' '""" '"V* -f'~'l - ' , • - - ''̂ •-';-':J|".r^1 - , ' - ',

and duo car'o and. diligonce'-in ;thf;|̂ ©rforinanco: of its:
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in particular but without prejudice to the generality of
the foregoing and provided the Manager exercises such.
good faith, care and diligence it shall not be liable
to the Principal for any loss, liability or expense
.suffered or incurred by the Principal or in respect of <?:i;/
profit or advantage of which the Principal may bo doprivcc". ,
nor shall the Manager be liable- as a roau.lt of tho of fact-
of any fiscal revenue or taxation laws or ao a result
of the combined effect of such laws and tho Manager's per-
formance of or failure to perform it£ duties hereundor,

(2) Without prejudice to the foregoing, the
shall not be reopnsible for the solvency of any bank,
clearing house, broker, agent, intermediary, nominoo,
or other agent appointed or employed by the 'Manager in
good faith find with due care and diligence for the ,
performance of. its obligations and duties but the Manager
will make available to the Principal such rights as
the Manager may have against such parson .

10, IN2MJSJSC

. The Principal agrees to- indemnify and hold harmless
the Manager arid its Directors and Officers from any and
all costs, liabilities and expanses resulting directly or.
indirectly from acts dulj performed, or omitted in
accordance with the provisions of this .Agreement.

(1) The Manager may appoint agents, or other third
parties for the performance of any of its duties related ,
to the1' custodianship and management .of tho investments and
may:

•B/ . * * 8
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invostmentOj.finances or other matters of a confidential
nature of the Principal of which tho Manager may in the
course of its duties hereunder become possessed.

Tho Manager shall not be entitled to assign or other-
wise part with any interest, in this Agreement unless prior-
written consent of tho Principal has boon obtained,

; The Principal shall forthwith upon tho execution of
this Agreement deliver to the Manager a duly executed Power
or Attorney in tho form set out in Annex II hereto attached
and it is hereby agreed that the said Power of Attorney shnlQ,,
when executed, nave' full force and effect as if tho same
were incorporated herein, The Principal hereby undertakes
not to revoke tho said P^wcr of A'ttorney except upon
the .termination of this Agreement. ,

16.

Ins' tractions from the Principal to the Manager in
connection with anything to bo, done with the Agreement
should be made in writing or by, telex or by cable, The
names of persons authorised to give instructions on
behalf of tho Principal . together with specimen
signatures are sot up in the list of authorised signatories
dated . The Manager shall
forward to the Principal a set of tost keys for
authenticating pnymont instructions by telex or cable
from the- .Principal to the Manager. The test keys -"shall
be addressed to the A SB/IN Secretary General, and marked
for his personal attention... The .Manager is • authorised
to honour and -.ct on any instruction, confirmation, or,
authority in writing or by telex,' or by cable signed
or sent or purporting to bo signed or sent on behalf of the

1G/ .-. .'



.iTlncipal's ,feutHorised"'{$.ignatdries\ so -that the Manager
shall not be'.- liable f or; ; so, acting in good faith up 04- .'-any
eucii instruction, conf'irmatiQri?:;pr authority notwith ',-**;
standing that it shall 0ubse (justly be shown that the
same Was not given or signed oi* sent by any such
persons-, •

17* NOTICES
*.,..*-»*.#.«, »*- -*"••* • ; • '.

(1) Any notice to be given by the Manager to the
Principal shall be by letter,', telegram or telex messages,
Any. such notice shall b© de emend to have been duly given
if sent to it addressed to the /Secretary-General,
or .any other place at which the "Principal m.ay have its .
registered office, ' . .

(2) 'Any notice to be given by the Principal to the
Manager shall be deemed-", to have been duly given if sent
to it addressed to; the address above-mentioned or any
other place at which the Manager may have its registered
office.

(3) Any notice so served or sent by post shall be
deemed • to have been served or .received seven (7) days
after that on which the same-; was -..posted,' In proving
such service it shall be '(sufficient, to prove that the..
envelope pr wrapper containing ---.such, notice was properly •
addressed, stamped and posted* v.: '.

(4) The Manager shall -..advise; the Principal : and vice-
versa of any change -in- the- addrass of '.its registered
office* . ' . . ' • - ' ' ' ' . - .

Any problems which may arise as regards interpre
tation or implementation of this 'Agreement may be
resoved through mutual consultation. .
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This Agreement shall bo subject to and construed In
accordance with the laws of the Republic of Singapore.

IN WITNESS WHEREOF the parties hereto have
hereunto set their hronds on this Agreement.

Dono at _______________ in a single copy in
the English language this _______ day of
1979.

SIGNED BY

for and, on behalf of . )

in the presence of:

SIGNED B Y . ' • _ . " )
for and on behalf of )

in the presence of: —



INVESTMENT POLICY SCHEDULE

1. The primary investment policy objective1should be
to maximize earnings while ensuring the safety and stability
in value of the capital fund. Consideration should also be
given to the cash—flow requirements of the Funds,

2« In order to protect the capital fund against the
volatility of exchange rates and of monetary conditions in
5he international capital markets? there'should be a policy
}f diversification in the choice of currencies and securities
"or investment. On the basis' of historical experience in
exchange rate movements and since the unit of account and the
surrency of .disbursement of .the Funds is the U.S. Dollar?
iO per cent of the Funds should be invested in U*S..dollars
•aid SO per cent in a group of currencies comprising the
jeutsche Mark, the Japaaese Yen and the Swiss Franc * This
[attribution-may be re-examined and changed by the ASEAN
'ecretary General on the advice of the Advisory Group if
.ircumstances warrant it»

•« Investment .-should1 be restricted to placement of depo~ ,
its with banks and the purchase of fixed income securities
ncluding floating rate certificates' of deposit and floating
ate notes,

, Deposits with banks and purchases .of certificates of
eposit including floating rate certificates of deposit should
e restricted to the top 50 banks in the world ranked according
o total assets. Such investment'Should .have a remaning period
o maturity not--.exceeding three .years*s , *: op s •

, To minimize the risk of loss of capital through default
f a borrower, purchases of fixed-income securities should be
onfined to the following? ' '•. ,
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Dated this *
"""" '"' '" ' """ ' ' "—-• • - • - • •-• .-^-.-PA........, 1979.

To

POWER OP.ATTORNEY



J: ' .:-.-'•• v: By THIS K>WBR;,OF ATTORNEY'iated the. _____jlay :6f
* _ __ ( ;___.,..,..„ .„ one "thousand nine hundred and seventy
;ninc (1979) the Government, of the Republic of Indonesia*•
the Government of Malaysia, the Government of the Republic
;of tho Philippines, the Government of the Republic of
Singapore .and the Kingdom of Thailand (hereinafter jointly,
called "the-Principal") HEREBY APPOINTS _ _ _ ,,„.,..____
-.^ _ _____...... . _ , . , ..._..__,.̂ .̂ .̂a company incorporated iri____ _ _
'and having its rogistered office .at ,__̂ ,_ _
("the Attorney15) the true and-lawful Attorney of the
Principal for. and in the name of arid on behalf of the
Principal to do or execute any of. the acts and things
"hGred.naf.to mentionedi— .

,: . 1. To buy,, sitecriibe or otherwise acquire
;: '. : . any investment for the Principal*

2. To sell, ; as sign,; transfer of otJiorwise ..
.-dispose' of all or any of the investment

; , of the Principal* , ;'

3« To give good receipts and discharges for
all purchases money payable in respect of
such sales,*

4? To receive and give good receipts and ,;
discharges1 for, all dividends| .interest,
and. redemption money payable in respect
of the investments of the:Principal•

5» To accept the transfor. or, allotment, of
'"*-, awy investment of the Principal which may

hereafter be transferred, or 'made to it*

6» To open and operate bank;. account or accounts'
in the name : of tlio Prinpipal* . • ' , ' • . . -
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7» To pay bills or'.settle other: financial obligations •
of the Principal on .Its behalf*

8, To delegate? any of the power as provided, in clause
(11) of this Agreement between the principal and.
the attorney*

9* To act as' custodian in respect of investment made.

10. -To execute, sign, enter into, acknowledge-? perfect
-. and do all such .deeds, agreements, instruments?

acts and things as shall', be required for or in
,•'... relation to all or tiny,of. the purposes or matters.

:
: ; aforreSaid* . '.

:ITSIS HERSBY DECLARED that the Principal hereby ratifies and co
firms and agrees to ratify .and confirm 'Whatsoever the Attorney shall

'•do or purport to do by virtue: of this Power of Attorney including
'in such, confirmation whatsoever • shall be done . between the . time
of the rdvocation of this Power. of' Attorney and the, time'of
'.revocation'bocoming knovrn to- the said: Attorney*

IN WITNESS WHEREOF the Principal has caused this Power
of Attorney to be executed the day. and year first above written.

The .Cocmion Soal of

was hereunto affixe

p r o s e n c e of s—


