Wiinister Ffor Foreign Affairs
Republic of Fndonesia

F UL L POWERS

The undersigned, PROF. DR. MOCHTAR KUSUMAATMADJA,
Minister for Foreign Affairs of the Republic of Indonesia,

fully authorizes

H.E. DATUK ALI BIN ABDULLAH

Secretary - General of the ASEAN Secretariat,

to sign on my behalf separate agreements with Singapore -
Japan Merchant Bank of Singapore and Bumiputra Merchant
Bankers Berhad of Malaysia respectively, the text of such
agreements as in Annex A attached hereto, and generally to
do and perform all such acts and things necessary for the
implementation and performance of the said agreements
including the grants of power of attorney to the said banks
on the terms as contained in Annex B attached hereto.

I hereby also ratify and confirm all and whatsoever the said
H.E. Datuk Ali bin Abdullah, Secretary-General of the ASEAN
Secretariat has done which is not inconsistent with the

aforesaid power and authority.

IN WITNESS WHEREOF, I have signed and sealed this
Full Powers at Jakarta, this tenth day of
December in the year one thousand nine hundred and seventy-

nine.

MINISTER FOR FOREIGN AFFAIRS
OF [THE REPUBLIC OF INDONESTA

Ol ds

PROF. DR. MOCHTAR KUSUMAATMADJA




SEKRETARIAT NASIONAL ASEAN
DEPARTEMEN LUAR NEGERI
REPUBLIK INDONESIA

Ko s /400 /T/19/21/ASEAN .

The ASEAN National Jecretariat, Depariment of
Horeign Affeirs of the Republic of Indonesia presents
its compliments Ho the ASEAN Jecretariat and hag the
honour to transmit the authority of the Winister for
foreiegn Affairg of the icpublic of Indomesia Lo H.L.
Oatuk 411 Bin sbdullah, Secretary General of the
ASHAN Secretasriat, to sign separate sgreements with
Bingapore - Japan lierchant Bank of Singapore and
Dumiputra (erchant Bankers Berhad of alaysia, sidned
on the lenth Day of Uecember 1979,

The ASEAN National Secretariat, Depariment of
Poreign Affairs of the Republic of Indonesia avails
itgeld of this opportunity to renew to the ASLAN Sec-
rebariat the assurances of its highest consideration.

1979«

Phe ASEAN Secretariat Lﬂimﬁaé?'

- _.-/
Jakarta,-—

L
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THIS AGREEMENT is made between the Govermnment of the
Republic of Indonesia, the Government of Malaysia, the
Government of the Republic of the Philippines, the
Government of the Republic of Singapore and the Kingdom
of Thailand (hereinafter jointly called "“the Principal?)
of the one part and Bumiputra Merchant Bankers Berhad

a company incorporated in Malaysia and h&vimg its
registrated office at 1Zth Floor, Bangunan Ming, dJalan
Bukit Nanas, Kuala Lumpur, Malaysia (hereinafter rei red
to as “the Manager") of the other part.

WHEREA'S

(1) The Principal desires to obtain investment
management services for investments of the ASEAN Cultural
Fund (hereinafter called "the Funds) and related custodiane
ship for the investments in which the Funds are from time
to time invested, ‘

(2) The Manager is willing to provide such services
subject to the terms and conditions hereinafter appearing.
(3) The Principal has duly authoriscd the Secretary-
General of the ASEAN Secrebariat to sign tris Agrcement
on its behalf. ' '

NOW IT IS AGREED as follows:

1. APFOINTMENT OF MANAGER ,
The Principal hereby appoints the Manager, and the Manager

hereby accepts the appointment, as a manager of the
Principal to manage the investment of the Funds?\upon
and subject to the terms and conditions hereinafter set
forth, =~ ° '

2. TRANSFER QF FUNDS TQ MANAGER
Immediately after the execution of this Agreement the

Principal shall arrange for the Funds to be transferred
to the Manager and thereafter the Manager will open an
account or accounts with a bank or banks, such account

oo}
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or accounts to be designated by the Manager in the
Principal®s namc but operable only by the Manager, All
interest, if any, rceccived on such account or accounts
shall be promptly credited to the account of the Principal
and shall form part of the Funds. The Manager shall keep
the Funds so transferred and any uninvested cash from time
to time representing income from, or thoe proceeds of
disposal of, the investments represcenting or otherwisce
forming part of the Funds, in one or morc .of such accounts,

3. DUTIES OF MANAGER
(1) Subject to the policies as set out in the Investment

Policy Schedule attsached hereto as Anncex T which may from
<tim@‘to time be varied by written agreement botween the
Principal and the Manager and within the scope of such
policics, the Manager shall during the continuance of

this Agreement perform and manage the Funds, and/or the
investments of the Funds or any part thercof nnd the

- Principal hercby grants to the Manager power to invest,
realize and re-invest the Funds and the investments
‘representing the Funds and discretion with regard thereto,
in¢luding in particular discretion as to when to acquire
and dispose of the investments and the types of investments
to be acquired, held or disposed of, as if thc cash to be
~applied in or towards such purchase of the investments to
be hold, as the case may be, werce held by the
its own use and benefit absolutely., -

I

Manager for

(2) In addition to the aforesaid the Fanager shall

“attend to the followings

(a) keeping constantly under surveillance and
o jigeview the investments representing the Funds

and carrying out as the circumstances mnay

require changes in such investments;

(b) keeping or causing to be kept such books, record
and statements as may be necessary to glve a
complete record of all transactions carried out
by the Manager on behalf of the Pripeipal and
permititing the Principal ox its‘dulyuauthorigec
representative(s) to inspect such bookssrecords
and statement at all reasonable times;

weB/a |



(¢)” providing the following reporss ;o rhhe
Principal: ‘
(i) Quarterly roports Oﬁ‘gunurﬁl‘woonumic
conditious and currcncy amd scourity
parket analysis

(ii) Monthly statemont of accounts, l.0C.
the invegsbiient Fundg! balonce ghecet
and income reporti

f441)  Quarterly performance roeport specifying
all lemonfg compriéing total roturn
on the portfolio of’@ssoﬁs, iﬂoluding
in particular movements in Bho various
cash and currcency accounts maintaincd
for the Funds and listing of portfolio
holdings and changes for all curroncics
and sccurdties held including namcs of
counterperties for all frausactivng in

acecuritics,

(&) providing or prdcuring the provision of such

| statiagtical and éther4informaﬁisn on. thoe
investnents representing the Funds or any
part thercof end any changes bherein as uay
be ncecgsary to koeep the Pricipal fully inforuod
o the invegtiient positions . f '

(e) taking of all custody and whero nocussary
arranging for the rogistration of all sceouritics
acquired by the Manager on bhehalf of the

Pricipal in the namcjofjsuch,nsmiﬁpos ag thoe
.\“. &

llahagtr may dotormine and for +the bearcr
gsceuritics to bu deposited with such authoriscd

depositorics ns the Manoger shall deonm £its
& : ) SN 7

(£) earroange Tfeor the colleetion of all dividends,
intorcste, income and other distributions made
in respeet of any investanont roproscnting

the Funds or any pert thercof and

o8 4'/fm



(g) ~dvisinzy the Principal gencrnlly ir rol-nio,
to dnvestaent tronds, merket povesmsonts ol
211 cther matters likcly to - I'feet or which
night reasontbly bu considerud to afifeet the

investment policy of the Pri-cipal.

-

;ho CUSTODIANSE 1IP OR SnCURITIE

3JLV as provided in Lh is A?rbLMpnw the invesiments repre
itlpg the Tunds shall be held for account «f the Princiynl
§1n the custody of thu . Manager.  The investmoenss shall rnot
«bo comminy]ol v1th Jnvestmbnt“ beleongin s e the Dainngeer

“Qr cthur PArtivs,,

‘5, OBLIZATIONS OF THi MANAGER
“In the performance and exercise of A1l or ~ny «f s peror

rwd dutics hercunder the Manager shol? v o1} tipes ol oo

sﬂ]T respects waoll ~nl faithfully serve tic dinvorest of
%Prln01p11 andd oh”ll conmy 1y vith 211 reasen blo requirenont.

i B o

[

of the Pr1n01n11,

oy ‘
16, . BENUMIRATION. -

gIn cons sideration of the' Prxnc;nﬂl' business relntionship

%w1th the DTP‘TLT ~nd thu payunt of unztpd states dollars

‘oné thousnnd (US$L. uOO) ) payable to the l'annger on the
exe¢cution of this Agreement,; the Hanager horeby agrees

“to perform its lelgntloﬂsvmnlagcordance with the terms

~of this xvrcbnunt,'

(7. REIV U’%bﬂxLNT QF  BXPENSES

S axpenses 1ncurr@d by thv Lwndzur in thv performance of

fits duties hpruundur hﬁ11 b@ forthwith reimbursed by the
PP]nClpﬂl 0o “the V“ﬂﬁ“ur but, the Manager shall be entitled

tc Jdebit the Principalts ﬂccount maintainaed hf‘ltn Such

cxpenses shall includes

oo/ 5
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(a) a2ll taxes which may be due or payable -on the
investments and the income c¢f the Principal;

(b) usual registration and other fces, stamp duty,

¢
brokerage and other charges payable in respoct
of the acquisition and sale of scecuritiess

(¢) custodian fee, the registrotion and transfer
feess

(d) reasonable travelling and nccommedation
expensaes on official meetings in connection
with the Funds; ‘

(¢) solicitors and auditors charges;:
(f) bank charges and communicntion expenses; and
(g) all cther costs and pr@ﬂSQS‘TQ&SOnablY incurred,

Claims for reimburscement of tho above items of expenditure
shall be supported by a statement of such expenditure,

8. TERMINATION |

(1) Bither party hereto may without prejudice to its ripht
and remedies against the other terminate this Apgrecment
forthwith by thirty (30) daysjnotiée in writing to the

other, | |

(2) Upon the termination of this Agrcement howscever
occasioned the Principal shall reimburse the lManager for

all reasonable costs, expenses and disbursoments as may

be due at the date of termination¢j The Manager shall forthe
with deliver up and hand over to the Principal or its duly
authorized representative(s) any books and papers in its
possession or control relating to any of the affairs of

the Prineipeal and the Funds, or investments represenﬁing

the same, deposited with or held by‘it hereunder,

D EXECUTION FROM LIABILITY ,
(1) The Managdr shall exercise the utmost good faith

and duc care and diligence in the performance of its dutics
hereunder and so long as it exercises such good faith, care

.. /6.
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and diligence the Manager shall not be linble to the
Principal for any loss or damage howscover cousced or arising
out of the perforwmance of its dutics hoercunder nnd dn parti-
cular but without prejudice to the generality of the
foregoing and provided the Innagser exercisas such cood
faith, care wwl diligence 16 shalll net boe 1inble to the
Frincipal for any Joss, liability or cxponze suffvred cr
incurred by vhe Principal or in res;uct of any
advantoge uJ which the Principal LQV s odeprived, ror cob-dd

the Tiannger be linblie as a result of the dfect of any

Tiscal revenue or thaxation laws or as o roesult of Lhe oc vhia.

el lect of such laws and the hanaser's p@rformance o or

f~ilure to perform its dutics heroundor

(v dithout nrejudice  to the foregoeing, the Manager sha
ret be responaible for the solvency of uny L anlk, clearing
nousce, broker, agent, intermediary, nomince, or other agont
crvointed o employed by the anager in cocd faith and with

due eare wd dilipgence for the performance of its oblign-

tiens and dutices but the Manaser will mnke nwnilable to the
Prineipal such rights as the Manager may hove against such
TS0,

1, ZNDE | ITY

,.- e

£y

e PriﬁClpﬂL asrees to lndemnify and hold harmless thoe

fnnzer and 1to Dircetors and Officers {rom any nd all

coots, laabititlices ad expenses resulting dircectly or dndirccte

1y from acts Jduly performed or omibtted in nccordance with

the provisions of this Agreement,

11, DELEC TION

(1) The fmnager may appoint agzents or cther third partic:s

For the perf roance ~f any of its dutics related to the
custodianshizs: ~nd manazement of the investments and mays

(a)y Jdeposit the investments or nny of thoem

with any bank or with EURCCLE.R, CEDEL, or
other securitics clearing house in the name
s the Manasers and

mo?/n
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2 (b)) employ thi brokers oriob

agents for the transaction of a#viﬁﬁ&liﬁm@

inithe znvﬁ*bmeut“ bt uny markat .,

(2) " The Manapger may in relatic uo‘i e@tmgﬁt

sented by rogistered dccumbntur tl%lﬁ reglister Zﬁb

in the name of the handﬁ~ or itu:nDWLﬂO@G 11&*th@ Prinniy

hereby agreeﬂ to be %sponsmb e ior'@n to dr u&mnliv fﬂ@"
Manager or its nwmineag against uzy ll%b1}$ty in raspect
of such investments as hoiuer of r@cora thereof, ‘

(3) The Manaver will itself or, hrough ity agert present
investments {or the relevant wmuwnn% for payment of /
principal, interest ox dLVAé nds Pal ing due.,

2. DmuLLNu &o PRXNFIKAL

The Manager may act as principal in sales to and/or Durchaﬁag
from the Fund prov1ded Lhwu 1n 3t§‘“ aasondile [iwgeme

the total cost or net pr@uged ll“bc not less QFV%PLangu:“,”
to the Funds thdn the tot@L csgt nytipro ~@dvi that 4 it |
would have sec ured if it hnd d@ii Wﬁfth@ mark ut d&;ugbﬂi*° B

on bahalf of uhe Iundu‘aiqne§A

130

CONFIDENTIAL¢INFQRM TION

hApreement or'wft@r jtd~téfminaﬁiét
firm or company whnt 506V el (QXCQ?T
the Principal or unless mrdcr > b
competent jur‘%dintionimn“whl*hﬁc; “the Pri ﬂclbﬁi ‘shou
be so informed) any lnvor}c rela 1,& to the by uina“
» of a LGﬂfldQﬁtiQﬁ

»ﬁ by benrt‘of

investments, tnnlncﬂq [ae

kS

nature of the Pv1n,*pal of Wﬁlubkfhefkanagur may ;n umanz'?

course of its duties h@rwuuu b@;

14,
The Manager >hull not b entxb?cd
part with any interest zn ﬁhiu iy,
written conuvnt of thg PflﬂCi?ﬂl haé\b@@a bt!&ﬁ&qq‘

- possessed,

or 43#, c,zﬁzfanﬁa)“‘i"

regme ﬂt unl 85 ﬁ?l@”

. ﬁa/“
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15, POWER OF ATTORNEY -
The Principal shall forthwith upon the uxeecution of this

~

Lgreement doliver to the Manager a duly oxesutoed Power of
Attorney in the form seot out in Annex 11 hercto attaencd
and it is hereby agreed that the said Power of Attorney shall,
when executed, have full force and effect ns 1if the same

were incorpornted herein. The Principal hereby undertnkes

not to roevoke the sald Tower of Attorney cxcept uposn the

termination of this Agreement.

16. FORIY AKD PROCEDURES FCR INbTYU“TIOI
Instructions from the Principal to the Vanager in connection

with anything to be done with the Agreement should ve made
in writing or by telex or by cable. The names of persons

ol

authoriscd to give instructions on behal of‘the Frincipal
topgether with spcecimen signatures are. gpt up in the list
of authoriscd signatoriés dated, '

The Manager shall forward to the Principal a set of test

M

koys for authenticating pgyment instructions by telex or
m
i

cable from the Principal tc the Managero he test keys

shall be addrgssed te the ASIAN Secretary Genernl and mariaed
for his personal attenticon. The Manager is ﬁuthcri

honour and act on any instruction, camflrmzu on, or authority
in writing or by telex, or by cable sisned of sent or
purperting to be sizned or sent in ‘behalf of the Prln ipalts
authorised signqtories sc that thefManaﬂer shall not be ;
liable for so acting in go od faith upen any such. 1nsfruct; Ny,
confirmation or authorlty notw1thQBnndlvw Lhﬂt it st nall
subsequently be shown that the same was not ziven or s1gnéd

or sent by any such persons.

17. NOTIGES : L :

(1) Any JBELCO to be given by the Manager to the
Principal shall be by letter, telepgram cr telex messages.
sny such notice shall be deemed to have b@@n Quly miven
1f sent to it addrossed to the'S@cretary@Generul; or dny
other place ot which the Principal may have its registered
sifice, o S ' ‘ B
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i:mplcmcntnt:on of thl Awraument m

Cmratu al'ronsultqtlonu»ﬂ

19, GJVERHING LAv 
"lhlo Agreement shali be:
accordaaco with’ thb law

IN WITNESS WHLRLOF the parﬁia

ve hereinto set
their hands an thlu uﬁrcpment N

Done at, Kua a Lumpuri in_a singleicopy in the Eorlish

s 1@ 79 <‘>'

lanﬁuage thz; nlnetpunth day of Dc‘

STGNED 59\ o
For‘and“ah’bﬁhalffOf

N .
"y F N
v ’ &

in the prescnce of:

SIGNED BY o
For and on behalf of

in the presence ofi=-
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INVESMTMENT POLICY SCHEDULLE
L, The primary investment pelicy objective should bo

to maximise earnings while ensuring the safety and stability
in value of the capital’ fund., OGConsideration should also be

given to the cash-flow requirements cf the Funds,

2. In crder to protect the capital funid azainst the
volatility of exchanpge rotes and of monetnry conditions in
she international capital markets, there should be n pelicy

of diversificntion in the choice of eurrconcies and sccuritics
for investment. On the basis of historical experiaence in
exchange rate movements and since the unit of acccount and the

currcency of :lisbursement of the Funds is the U.S. Dollar,

50 per cent of the Funds should be invested in U.S, dollinrs
“nd 50 per coent in a group of currencics comprising the

“Deutsche Mark, the Jda=nese Yen and the Swiss Frape, This
Jdistribution may be re~cexaminel and changed by the
Sacretary Genernl cn the advice of the Advisory Group if

circumstances warrant it.

3 Investment sheull be restrictedl to placement of dence

l.income securitics

“sits with banks anl the purchase of fixa
including floating rate certificates of depoesit and fleoating

ratc notes,

Lo | Deposits with banks anl'pufchaseglof certificates of
lepesit dncluling fleating rate certificates ~f deposit shoulsd

be restricted to the top 50 banks in thé world ranked accorlineg
te total assets.,  Such investments sheuld have n remainine pericd
t - maturity not exceeding three years,

5. To minimize the risk of loss of capital through default
T a berrewerg purchases of fixed-inceome securities shruld be

cenfined te the fellowin

> o
«{'3""

(a) securities issued or fully guaranteed by the
severnments or central banks anl monetary

»O o 2/0
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A e - S e E g
auth ritics «f the member countrics - f the

Orsanizati n frr Scintidc Co:vnertis-n =l
Devels pment (QECD) anl -f the ..ss ciati-n «f
Scuth=Bast isian Nati-ns (L3EL);

(b) Securitics issucd by internati-n~l financinl

. _institutions, such as the Intiérnati-nal 3ank
“f© for Reennstructi-n nn! Develbpmuni (the -rin

”_IVBanh), the usian Development Bank -l entitiés
ef the EQI‘"

pfxﬁfﬁémmunlt @ ant

«;ﬁthur sacurx@ijsrghlch have been rated ns e

IV
Tth%t thb remainins veri 0 f

am~unt cutst . on 1o,

,?c 3<51st in monltarlnF Ehu:Vilub ,f investments and cnsurirns
'hegilqplfiﬁy of xnvesﬁmbﬁtit
E%ﬁ%flt}bs Mﬁlch ﬂre list@(
adi lf mﬂrketabl;.
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Dated this nincteznth day of October 1479

N L) L i M O L T I g e s

To
Bumipusra Merchant Bankers Berhad

POWIR O ATTORNEY



8, To dclegate any of the powers os provided
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g 6, Mo Aclegate any of the powers s hrovided
- irc clause (LX) of this hgrecie.t boiwooen

0

o Princival ond the Attorncy

o

S, To act ag custoedian in respect ol invesmoend

e B
TS RNV ;

3

10, To cxecute, sign, cnter into, sckuowledou,
norifect and do all such decdg, worconenta,

cets and things ag shall be ro

iLivocd for

or in relation to all or any of tho purposcs
or matters aforcseid, ’

AND T IS LELEBRY D (}L.;JUZ‘D what

roatifics and confirms and agrces to ratifly oond confirm

P

the Princi-ol hercoby

whntsoover o awttorney ahal rurpest to ao by

virtuc of 4his Power of Ltﬁornu"'incluaz
]

) )—-‘
Qi
< ©

i such

confirmotion whatsocver sball be done betvveen the time
of tho revoention of bthio Fower of Attornoy and the timoe
of rovocation bocoming konown to tho said LtEorneye.

P

TRt 1 SUTTATREYTY Ty e e Y 1 . T BN,
T WITNESS T omBol the Principol has cousod b

N S T RS SN

ol sttorney to be cxecubed the day and yoox fivet abhov.

writhcil,
The comaon Seal of
wes hoercunto-affixed in thoe

presencee of §-—
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PHIS AGREEMENT is made between the Government of the
Zepublic of Indonesia, the Govermment of Malaysia, the
Government of the Republic of the Philippincs, the
Governmant of the Republic of Singapore and tho

Kingdom of Thailand (hercinafter jointly called "the
Principal®) of the one part and SINGAPOR T—~JAPAN MERCHANT
BAMK LID., o company incorporated in Singaporce and having
its registered oflice at Sulte 240%, CPF Buillding,

79; Robinson Road, Singaporc 1 (hereinafter referrcd to
as “the Manazer") of the other part.

WHEREAS :

(1) The Principal desires to obtain investment
management sevices for investments of the ASEAN cultural
Pund (hercinafter called '"the Funds) and related
custodianship for the investments in which the Tunds

are from time to time invested.

(2) The Manager is willing to provide such services

gubjcet to the terms and conditions hercinafter appearing.

(3) ‘The Principal has duly authoriscd the Sccrctary-—
General of Lthe ASEAN Secretariat to sign this Agroément
on 1ts bchalrf.

NO IT I8 AGREED as follows:

1. APPOINTMEINT OF MANAGER

The Principal herebyappoints the Manosger, and the
Manager hercby accoepts the appointment, as @‘manag@r’af
the Principal to manage the investment of the Funds, upon
and subject to the terms and conditions hercinafter set
forth. | |

2/ e
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2, TRANSTFER OF FUNDS TO MANAGER

Immediately after the execution of this Agreement
the Principal shall arrange for the Funds to be transferred
to the Manager and thereafter the Manager will open an
account or accounts with a bank or banks, such account or
accounts to be designated by the Manager. All interest, if
any, received on such account or accounts shall be promptly
credited to the account‘of the Principal and shall form
part of the Funds. The Manager shall kcep the Funds so
tfansferred and any uninvested cash from time to time
representing income from, or the proceeds of disposal of,
the investments representing or otherwise forming part
of the Funds, in one or more of such accounts.

3, DUTIES OF MANAGER

(1) bubgect to the policies as set out in the
Inve%tment Policy %cheduje attached hereto as Annex T
which may from time to time ‘be varied by wrltten agreament
vetween the Principal énd,the'Managef and within the scope
of such policics, the Managef‘shall during tho continuance
of this Agrcoment perform and manage the Funds, and/or the
investments of tho Funds or any p&rt thercof and the Pranompxﬂ‘
hereby grdants to the Manager powur to invest, realise and |
re-invest thc Funds and the investments r@prOQanlng the
Funds and discretion with regard‘thér@to, including in
particular discrction as to when to doquirc and dispose of
the investments and the types of 1nvvqtmsnt3 to be &Cqulrvuy
held or disposcd of, as if the cash to bo applied in or
towards such purchasc of the investments to be sold, as tho
case may bg, were held by the Manager for its own usc and
benefit absolutely.
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5.  OBLIGATIONS. OF THE MANAGER

In the performance and cxercise of azll or any of
its powers and dutices hereunder the Manager shall at all
times and in all respects well and falthfully scrve the
interest of the Principal and shall comply with all reasonable
reguirements of the Principal.

6. REMUNTERA TION

In consideration of the Principal's business rola-
tionship with the Manager and the payment of United Statoes
dollars one thousand (US$1,000/-) payable to the Manager
on the execution of this Agreement, the Manager hercby
agrees to poerform its obligations in accordance with the
terms of this Agrecmont.

7. RELMBURSEMENT OF BXPENSES

All cxpenses incurred by the Manager in the perfor-
mance of its dutics hereunder shall be forthwith reimburscd
by the Principal to the Manager But the Manager shall be
cntitled to debit the Principal's account maintalned by it.
Such cxpenses shall includce: ’ ‘

(a) all taxes which may be due or payable on
the investments and the income of the
Principals

(b) wusual registration and other fees, stamp
duty, brokerage and other charges payable
in respects of the acquisition and salc of
scocuritics; '

(c) custodgian fee, the registration and transfer
feoes; -

(d) roasonable travelling and accommodation
oexponses on official meetings in conncction

6/ o..
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in particular but without prejudicey%é'the gcheraliﬁy:of'
the foregoing and provided the Managor exercises such

good faith, care and diligence 1% shall not be liablc

to the Principal for any loss, liability or expense
suffored or incurrcd by the Principal or in respeet of ony
profit or advantage of which the Principal may be doprived,
nor shall the Manager be liable as a reosult of tho offect
of any fiscal revenue or taxation laws or as a result

of the combinced effcct of such laws and the Managoer's per-
formance of or failurc to perform its dutics hercunder.

(2) Without prejudice to the foregoing, the Ma&ag@r'
shall not be respnsible for the solvency of any baﬁky
clearing housc, broker, agent, intermedisry, nomince,
or other agent appointed or employed by the Manager in
good faith and with due carc snd diligence for the ‘
performance of its obligations and duties buk the'ﬁanager
will makc available to the Principal such rights as
the Manager may have against such person.

10,  INDEMNITY

The Principal agrees to- indomnify and hold ha?mleéﬁ
the Manager and 1ts Directors an& Officera‘from*any an&f‘.
all costs, 1iabilities'and'expenses‘reéulting direetly on
indirecctly from amcts duly performed or omitted in
accordance with the provisions of this Agreement.

1. DELEGATION

(1) The Manager may appoint agents. or o%ﬁer third
parties for the performance of any of its dutics related
to thé custodianship and management of the investments and
mnay: | ' '

8/ ...
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invegtments, finances or other matters of a confidential
nature of the Principal of which the Manager may in the
course of 1tz dutice hereunder bocome posscssoed.

14, PROHIBITION AGATINST ASSTGNMENT

The Manager shall not be entitled to assign or other-
wise part wish any interest in this Agrecment unless prior
written coasent of the Principal has been obtaincd.

15. POVER QX ATTORNEY

The P”lnClO&L uhall forthw1th upon the mxocutlom ot
thls Agreement deliver to the Manager a duly cxceuted Power

or  Attorncy in thoe form set out in Annex IT hereto attached
and 1t is herchy ag?ocd that the said Power of Attorney shall,

when oxecuted, have full force and effeet as if fthe same
were incorpnrat@dhefcoin° The Principﬁl hereby undertakes
not tn revoke the said P“wof of Attorney except upon

the termination of this Agrcement.

16,  FORN_AND PROCEDURES TFOR INSTRUCTIONS

Instructions from che Principal to the Manager in
connection with anything to be done with’tbe Agrecoment
should be made in writing or by %bleX”or by cable. The

names of persons auLhorlsod to give instructions en
behalf of the Principal tog ther with specimen
signatures arc sct up in the 1lat of aubhorluuﬂ ml”ﬁatafiﬂg
dated . The Manager shall
forward to the Principal a LL of tLvt “keys for ’
authenticating payment ins tructions by tolex or cable
from the Principal to the Manager. The test keys shall
be addresscd to the ASTEAN Secre*alv Goneral and marked
for his personanl mtfcntidn, ThO‘Maﬁagar 1s‘authmfiﬁ@d

to honour and ~ct on any instruction, confirmation, or.
anthority in writing or by~%elox,’or by cable signod
or sent or purporiing te bo‘signed.or sent on behalf of the

10/ a;&p‘
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17. NOTICES

P T e

(1) Any notice to be given by the NMenager to the
Pr1n01pal shall be by 1@%&33, telegram;ar telex mesmafeuﬁ
Any such notice shall be deemend to have b@an duly given
if sent to it addras&ed to the . SecretarrmGen@xalg
or any other ‘place at whleh tha Prlncxpal may have ltﬁ
regigtered office, '

- (2) ‘Any notice to be o;ven by fhc Principal to the
Manager shall be deemed- . %o have bcem duly given if sent -
to it addressed Yo the adaress abcvewmenbion&d or amy
other place at which th@ Ndna er mav have its reglstered,
officee L
(3) 4oy notice g0 served or sent by post shall be

deemed ' to have been serveﬁ orggece;vad sevan (7) d&yﬁ
after that on which the aaméﬁwés¢pos%a&¢‘in proving

such service it shall be suffiéient to prove that the
envelope or wrapper can+a1n1ng such notlo@ was procerly .
addressed, bbamppd ana pomted.¢;

(4) The Manager ahall advxse the Prin01pal and vic@w‘;
versa of any change in the addrass of lbg regxa%ered '
office, ' ‘

18, CONSULTATIONS .

Any problems which may ar;se ‘ag fcgards intexpxem
tation or 1mplementaﬁlon,of thma Agrecment may be |
regoved through mutual congultation. ‘

M/ 00e



19.  GOVERNING LAW

This Agrcement shall be subject to and construcd in
accordance with the laws of the Republic of Singapore.

IN WITNESS WHEREOF the partics horots have

hereunto set their hands on this Agrcement.

i
4

Donce at . in a single copy in

the BEnglish language this day of
1979, * '

SIGNED BY

for and on behalf of

R T N W aa N

in the prescnce of: -

STIGNED BY ,
for and on bchalf of

R ™™ L N S N

in the prescnce of: ~
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s The primary investment policy objective should be
to maximize eamings while ensuring the safety and stability
in value of the capital fund. Congideration should alse be

given to the cash-flow requirements of the Funds.

Do In order to protect the caplital fund against the
rolatility of exchange rates and of monetary oonditicns‘in
she international capital markets;'there'shoul& be a policy
-f diversification in the choice of currencies and secﬁriﬁieg
for investment, On the basis of historical experience in
sxchange rate movements and since the unxt of account and the*4
wrrency of dlsbursomcnt of the Funds is the U.S. Dollar,

i0 per cent of the Funds Should be invebte&'ln U.S. dollace
nd 50 er cent in a group of currencies comprising the
eutmﬂuaMark, the Japaiese Yen and the SWlSS Francg This
w»trlbutlon may be re-~examined and changeﬂ by the ASEAN
ecretary General on the adv1oa of the A&VLsory Group 1if
jrcumstances warrant ite | '

. Investment should be restricted to placement of depo-
it with banks and the purchase of fixed income securities
neluding floating ra%e‘gertificates'of depogit and floating
ate notes. | | |

s | Depo%xtm with banks and purcha es of oer%ifzcatws oi
ap051t 1nclud1n ‘fﬁoatlng rate ccrtlflcate& of &@p081t thu]u
e restricted to the top 50 banks in the wcrld ranke& cco*dlng
o total assetss Such lnvestment ghould have a, remanlng per&od
o maturity not. oxoppdlng three yoars*

. To minimize the risk of loss of capital through default
“a borrower, purchases of flxedwlncome Seeurlties should be
snfined to the following:

¥ -

20
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Dated this
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R e SR .

To

POWER OI'. ATTORNIY




dated the - aay of

et BT

¢ BY THIS POWER OF ATTORNEY
e Oe thousand nine hﬂﬁﬁfe&‘anﬂ soventy

‘nine (1979) the Government. of the Republic of Indonesia,
‘Vthe Governmeny of Malaygia, the Governmenﬁ»of the Republic
of the Philippines, the Government of the Republic of
- Singaporc and the Kingdom of Thailand (herecinafter jointly
galled Mbho- Principalt) HUREBY APPOINTS
;;‘m“‘*m.“‘,m. e B COMDANY lncorpgrdtou in
S and hnv1ng ite Fbﬂldbercd office at
F\("tho Attorney®) the true and lawful Attarmuy of the
}Prlnclpal for and in the name of and Qn bnhalf of the
}Prmncmpal to do or eyecutc ay of the acts and thxmga
fherelnafto mentloned'~ .

e To buy, swxwrlbu or OﬁhOTWLSQ db@ﬂl?@
- any 1nvebtmcut for tha ?TlnCL}alw

2, o sell,;assign, transfer of otherwise
dispose of all or any of the investment
of the,Pninoipal?- ISP ’

3. To PlVe good TLO“lﬂt apd discharges for
all purohaaod moncy paydblu in respeet of
much salbg,

4y ‘Lo receive and give goed Tbc&lpbﬁ and

- dis charge; for. all dlvidend%, interest
and redamptlon moncy payablg in res peat
of the inves tﬂuﬂt& Of the Prlnempale

“55 To accept thc %fansfér'or'allotment of
T sy investment of’bhe Prxncipal which may
hercafter be tran ferred or madc Lo ite

6., To open and oporwﬁo bank Céouﬁt Qf accounts -
in the name of thﬁ Prlnolpala " :

2 s,
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T, To pay bills or sottle ot““r Financial obligations

of the Prircipal on its bhohalfs

o, To delegate any of the power ag provided in clauso
(11) of thiz Agreement between the principal end

the attorney.
9. To act as custodian in respect of investmont nodo.

~10.  To exesuto, 51¢n center into, acknowmhipv perfoct
emd do all such d deeds, asreoments, instrunents,
acts andchiﬁgS>as shall be required For or in
relation to all or any . of ‘(,nc; purposes or r'w(,u ozR
~aforresaid ,’

AND IDSIS HSE“BY DECLARED that tho Prxncln@l nereby r%11f30“ andl conm
;11m0 and upr*es to ratxmy and onflrm wha vtsoever the Attorne Y qhgll
do or purport to do by virtue of thms Powor of Attormoy 1n@iua:ng

in ‘such oonflrmntxon whxt ocv r shall be done. waWﬂgn thc iamo

Qf tlﬁ‘ruvocatlon of thl Powor of A%tormmy and the thG of

@fovoc Lion b cominy knowy bo Lhe “ﬂjd Attornoyg |

- IN WITHESS f[i RL T the P‘rincixmli as causced this Power
of Attorncy to bhe exegutud the day and Veh LLC + above writtona
- the Cormon Scal of
wogs hereunto-—affixed in tho

B

presence ol $e



