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PART I LEGAL CONTEXT

This Project Document shall be the instrument referred to as such in
Article I, paragraph 1, of the A551stance Agreement between the United Nationhs
Development Programme (UNDP) and the Governments of those participating
countries which have signed suqh an Agreement |

i

Alternatively, for those éarticipatiné countries which have not signed
such an Agreement, this project‘document shail be the instrument referred to
as a plan of operation envisaged iﬁ Article 1, paragraph 2 of the Agreement
concerning assistance under the Special Fund Sector ofJUNDP, between UNDP
and the Goverﬁments of those participating countries which have signed such

latter Agreement.
PART II THE PROJECT

A. Development Cbjective

Improved access to external financial rescurces from transnational
banks and corporations and more efficient utilization of such resources for

national development.

B. Immediate Objectives ;

1

(i) Improved negotiafing skills and technigues of ASEAN officials
with transnational banks

(ii) More efficient,lyusinessulike management of domestic financial
institutions in ASEAN countries in harmony with trends in
international capital markets and in accordance with latest

0
international practlce.!

. (iid) Toreign exchange pol1c1es and implementation practices in
ASEAN countrles,;responslve to international markets, and which
contribute to stable and economically efficient relationships
with transnatlonal banks and corporations.
(iv) To understand the methodologles of pricing the services and
goods produced by public enterprises in order to improve the
flnan01a1 pOSltlfnS of public enterprises.



C. Special Considerations

* (-
Both UNDP and ASEAN Government% place special emphasi% on the role

of the private sector in the development process. The successful implementation
of this project will contribute to tﬁat special consideration insofar as it will:
assist Governments formulate'policieé and institute practices which are
conducive to mobilizing domestic andgforeign’privaté resourcés for investment;
directly train selected senior managérs‘of private financial institutions who
deal with transnational banks and corporations; and tap the experience and
knowledge of the private-sector in developed countries (transnaticnal banks

and corporations) to implement the training activities of this project.

I

D, Background/Justification

The ASEAN countries have, to varying degrees and in varying forms, made
use of external financ%gl aﬁd technical resources from transnational banks and
corporations in their development p?ocesses, Today, the linkages belween
ASEAN economies/institutions;and transnational banks and cqrporations are
strong and will countinue to be significant in the development of the region.
However, international capital and technology markets, and: the institutional
relationships and transactions that oceour w1th1n them, are transformlng
rapidly. The Governments of ASEAN countrles must therefore keep abreast of
these developments in their pelicies and practices and must be in a position
to anticipate and take initiative in effecting new policies, institutional

reforms and modes of transéction with transnational banks and corporations so

as to better realize their underlying comparative advantage in world markets.

Against this background, and during the period of the Third UNDP
Inter-Country Programue for Asia and the Pacific the ASEAN Committes on
Finance and Banking (COFAB) called upon the United Nations Centre on
Transnational Corporations (UNCTC) to organlze a series of workshops and
seminars for senior pollcywmakersgon access to international capital markets,

negotiations with transnational b%nks, and external debt management. While
H
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these activities, and the specific;knowledée and skills they transferred,
were considered useful by ASEAN officials, it became apparent that successful
access to capital markets and nego%iations with transnational banks (and the
full beneficial impact of such access) were closely linked to a number of
other basic policy and 1nst1tut10nal factors in ASEAN countrles Unless
correspondingly informed and respon51ve foreign exchange pollcles and
financial management practices of domestic financial institutions were in
place, the relevance of improved negotiating skills and the impact of

successful deals with transnational banks and corporations could be cbviated,

In view of this inter-relationship between specific deals and other
financial policies and practices, ASEAN COFAB'has requested UNDP/UNCTC to
continue its training programme durlng the Fourth Inter-Country Programme.
In addition to taking up the 1nter—relat10nsh1ps mentioned, the continuation
of the programme could serve to maintain senlor policy-makers and financial
managers in ASEAN in c¢lose touch with ever-changing conditions and practices
in international financial 1nst1tut10ns and markets. The specific training
activities requested by ASEAN/COFAB are:

1. Two workshops on Negotiating with Transnational Banks

2. Four training courses on Management and Supervision of Financial

Institutions in; ASEAN countrles
3. Workshop oh Forelgn Exchange Pollcy and Management in ASEAN
Countries ; |
| E’
Workshcops on Negotiatiating with Transnational Banks

|

T

’ I
The need for strengthening ﬁhe capacities of the ASEAN officials to

negotiate optimum terms and conditions for international borrowing has been
realized for a number of years. Ié resulta, in' part, from:the inereasing
demand for external capltal for natlonal and regional development The
Committee on Finance and Banklng therefore requested the UNCTC/UNDP to
organize training workshops for OfflClalS whose respon31b111t1es involved
international borrowing. Two Lralulng workshops on hegotiating with

transnational banks were held, the'first from 19 to 30 March 1984 in Chiangmai



Thailand and the second from 16 to 27 July 1984 in Kuala Lumpur. Both
workshop were attended by 30 officials responsible for international borfowing
or external debt managementffrom anistries of Finance, Central Banks,
National Banking Institutions and cher pafastatal enterprises in Indonesia,

Malaysia, Philippines, Singapore and Thailand,

The workshop in Chiéngmai fécussed on international{syndicated loan
Negotiations, preoject finance and éxternal‘debt managerent. An evaluation of
this workshop indicated that, on the whole, the participants found the
workshop useful and the coverage appropriaﬁe. Some participants however felt
too little time had been sbent on project;finance‘and currency and interest
rate swaps and that theseltopics Qould be suitable for future UNDP/UNCTC

execution. o :

The Kuala Lumpur workshop was designed as a continuation of the
Chiangmal workshop and focuésed on fleoating rate notes, export credits, lease
financing and co-financing with tﬁe Worla ?ank and Asian Development Bank. In
evaluation of this second workshop pointed out its usefulness but again
®indicated the need and the desire for more in-depth coverage of a number of
specific topics. It was glso felé that continued and renewed exposure to
international negotiating‘issueslin the efer;changing world of transnaticnal

banking was very much required by ASEAN officials.

The ASEAN Committeg on Fin%nqe and Banking, at its Thirteenth Meesting
on January 22-24, 1984 in Bangkokgtook note of the success of the two workshops
and the desire that they be contiﬁued and extended. The Committee therefore
proposed two additional wprkshops?over thé five year period ¢f the Fourth UNDP
funding cycle. These two workshobs would serve the needs left over from the
first two, and the topics of disc;ssion shoﬁld be designed in such a way that
participants would get acquaintedswith the latest international borrowing
instruments and techniques. Suchifamiliarity would improve the capacity of
ASEAN officials to negotlate w1th transnational banks and reach agreement on
terms and conditions faVOUrable to ASEAN economles Wlth this in mind, the

topics listed below have been chosen for special attentlon at the two

workshops. §

)



1. Currency and interest raté swaps
. Revolving underwriting faéilities {RUF}
Access to international méney market
. Evaluation of mixed credit

2

3

4

5. Access to European Currenéy Unit, (ECU)
6 Asset based financing.

7

Issues on Pricing of Public Enterprises Servjices

.
i

Four Training Courses on Management and Supervision of Financial Institutions

Over the past decade, financiél and banking activities in ASEAN region
have been growing rapidly. ASEAN governments have noticed this growth pattern
and have realized the importance of éhe role of financial institutions in
their international trade éctivitiesland their national soclal and economic
development. However, the "freeing" of financial institutioﬁ to grow and
rapidly expand without close.supervi%ion and monitoring can and has led to
problems. A number of banks and other financial institutions have incurred
hea&y losses and experienced bankrupdies which has caused governments to
withdraw their bﬁsiness permits. These crisis phenomena havé had a negative

impact on public confidence and on potentia%ﬂforeign investors.

ASEAN countries, therefore, péalize the necessity of improving their
system of managing, controlling and éupervising financial industries. Their
intention is to concentrate on learning modern methodologiesﬁcurrently
employed in international financial markets and transnational banks and on
familiarizing themselves with practices of major developed countries. This
would assist ASEAN authorities, with;respect tolplanning, superv ising,
legislating and regulating financial institution developmenti In addition,
sound government policies on financial institutions would cogtribute to -
efficient and flexible management of Felated governmént agencies with minimum

problems. It would also assure the grivate sector and restore investors

confidence, including foreign investors.



Assistance from UNDP/UNCTC fér seminars and training courses would be
important to the successfulideveloﬁ&ent of: skills and abilities among ASEAN
officjials for the formulation and i@plementation of effective policies in this
field. The ASEAN Committee on Finéﬁce and Banking thereféré, has requested
that four training courseslbe orgaﬁized by UNCTC, drawing hpon its experience
with, and knowledge of, issues in the f;nancial sector due to its previous
work with ASEAN COFAB and its access to the most modern and‘sophisticated
financjial management talents of tragsnational banks and oﬁher institutions.
The four courses would cover, in aniappropriataly sequenced, and integrated

fashion, the topics and issues listed below.

- Comparison of finanéial institution management in
developed and develéping countries |

— Interest rates for financial institutions

- Borrowing, investment and reserve management

- Deposit, cash, credit and guarantee management

- Aggets, liabilities and dividend management

- Policies related td‘shareholders ‘ |

- Laws and regulationé

— Host country policies for transnational financial

. . . i
institutions ;

- Transnational financial institutions managemdnt
~ Development of ASEAN financial institutionsi

-~ Financial Makket, Securities Market
j .

i
J

Workshop on Foreign Exchange Policies and Management in ASELN

Economic activity is today un?fied to an uprecedented degree.
Change in one nation's economy is rapidly transmitted to major trading
partners, These fluctuations in ecohomic activity are reflected, aimost
immediately, in fluctuations'in curr%ncy values; Consequently, developing
countries, with their integrated cro%smborder production and marketing

operations, often face devaluation. §The volatility of the' international mone tary
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system since the early 1980s, tcgefher with the present régime of Floating
exchange rates, is also creating prbblems for economic activities in

developing countries,

ASEAN has been recogﬁized as: a region waith rapidly expanding economics.
To sustain this, it has had to mainpain its international trade, finance and
monetary activities. Not only has ASEAN mcbilized capital from outside the
region, but it hasg also increased i%s international debt burden to finance
various types of development programmes and projects. A considerable number
of trade and monetary strategies have been introduced in ASEAN countries and
its economic partners to lessen the;difficulties,'of gxposure to velatile
would markets. Foreign exchange policy and management is dne important tool
in the context of internatidénal monetary management. From ASEAN's point of
view, foreign exchange policy and ménagement would play a significant role in
eliminating existing problems and, at the same time, protecting and promoting

the regional economy.

Foreign investment, gither in the form of direct investment of business
expansion by TNCs have been_anotheriimportént ingredient contributing to the
successful economic growth of ASEANi In order to maintain, assist and promote
these investments, monetary officials must empoly policies and impose control
measures, such as exchange controlsf which are intelligently and practically
designed, considering the equlibrium between the willingness of foreign
investors to invest and the benefits to the nation. Furthérmore, policy and
management of foreign exchange alsozaffects domestic interest rates and the
transfer of capital across boarders? Effegtive policies and efficient

measures must be imposed in.such a way to minimize their effects on internal
1

interest rates and to eliminate capital fiight problems.

To formul ate such policies and implementation measures ASEAN should
understand better the concept of fofeign exchange management and its relation
to other economic factors. Moreover, it must expose its senior policy-~makers

to the experiences, problems and solutions of other economies, both developed

i
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and developing. The ASEAN Committee on Finance and Banking therefore

requested that UNCTC use its broad exberience and knowledge of transnational

transactions and institutions to organize a high level Workshop covering the

following technical issues:

Outputs

' (i)

(ii)

(iii)

[

Exchange rate system: flexible and fixed exchange rate
Foreign exchange policy with respect to exports, imports and
international debt. ' |

Government administration of exchange rate in relation to
economic stability

Foreign exchange market

Currency option

Exchange control and préctices

:

i.
Sixty senior officiais {thirty officials per workshop)
from ASEAN central banks, finance ministries and public
engerprises skilled in developing and negotiating appropriate

financial instruments for borrowing from transnational banks.

One hundred and eight officials (thirty officials per two-
week training course and eighteen official for a one-week
training course) primarily from public, pri&ate and mixed
financial institutions in ASEAN countries, skilled in the
supervision and manégement of borrowing from transnatiocnal
banks as well as in?the related areas of deposit/cash
management, credit énd guarantee management, assets and 79

liabilities management and dividend management.

Thirty senior officials from ASEAN finance ministries and

i

central banks skilled in formulating, and implementing
v r

foreign exchange policies most appropriatelto internaticnal

s

. ;
market conditions.



F. Activities

(i)

(ii)

(iii)

(iv)

{v)

(vi)

(vii)

{(viii)

Mission by UNCTC to ASEAN countries to be considered
: . ‘

to define the precise management
* P : g by the UNCTC

issues in financial institutions to be

addressed in four subsequent training

courses and to identify resource persons

in the field

First workshop on negotiating with November 1588
transnational banks } . (Chiang Mai, Thailand)
Preparation of national review studies to be considered

of financial institution management
by the UNCTC

weaknesses in ASEAN

i

Pirst training course’ on Financial March 1989
institution management (Phuket, Thailand)
| N .

Second workshop on negotiating with November 1989

' transnational banks . (Chiang Mai, Thailand)
Second training course on financial March 1890
institution management (Phuket, Thailand)
Third training course%on financial July 13930
institution managem n? . (Chiang Mai, Thailand)
Fourth trainiﬁg course on financial . November 1990

institution management {Pattaya, Thailand)

i
}



G. Inputs

1. Host Government

The 1ocafion of éach wdrkshop, training‘course or seminar will
be mutually agreed upon by ASEAN;COFAB and UNCTC, bearing in mind practicality
and efficiency. T%e Eost Governmept'for each activity, will be
respongible for providing conference facilities i.c. free access to a
seminar hall with public address system, coverhead projector and the like.

The host Government will also bg expected to provide basic necessary
secretarial support during the course of the training activity. A detailed

memorandum of understanding, spelling out precise responsibilities of the

host Government and UNCTC for each activity, will be drawn up and signed.

2. UNDP

Under UNCTC execu%ion, UNDP will provide international and
national consultants to prepare technical materials and conduct each
training exercise. The travel costs and per diem for all:consultants,
ASEAN COFAB project coord;nator aéd country participants for each waorkshop

will also be covered by UNDP/IPF resources.

3. UNCTC

1
t
i

Programme and technical staff of UNCTC will work closely with
i :

international experts and ASEAN officiais to formulate, organize and conduct
1
each training activity, ;

H. Preparation of Work Plan

At least two months prior tq each scheduled workshop, training
course or seminar UNCTC will submit a detailed, annotated ﬁrogramme
including the names and curriculum yitaes‘of the experts. .ASEAN COFAB
in turn, will comment on and ultimaﬁely aﬁprove the programme and expertis
and will propose to UNCTC a host in%titution and venue. Based on the

programme, ASEAN COFAB will select participants from each country to

attend.
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I. Institutional Framework

UNCTC ‘will liaise dlrectly with ASEAN COFAB through UNDP/Bangkok
(which will serve as the prlnCLpal prOJect representative) and will seek
COFAB clearance for the sqhedullng, venue, programme and experts, ASEAN
COFAB will Coordinate‘ihe;clearande of these matters with individual
ASEAN Governments, as appropriate; and {iﬁ consultation with individual

Governments) will be responsible for selecting national participants.

PART IIT. SCHEDULES CF MONITORING, EVALUATION AND REPORTS
A, Monitoring

The project will be subject to periodic review in accordance with
the policies and procedures estab%ished by UNIP for monitoring project

1
I

and programme implementation.

B. Evaluation

The project will be subject to evaluatlon 1n accordance with the
policies and procedures establlshed for this purpose by UNCP. An
internal evaluation based on guestionnaires distributed at each workshop
to participants will be written by UNCTC immediately after each training

‘ ’ I
exercise and submitted to UNIP with the annual progress report mentioned
t
below. .
3

C. Progress and Terminal Reports

A progress report willibe submitted by UNCTC to UNDP at the end

of each calendar year.

PART IV.

A. Budgets ' : o !

The project budget covering UNDP Contribution together with a

detailed budget is shown in Annex [I.



COFAB/UNDP Project Calendar 1987-1591

MONTH JAN FEB MAR APR MAY JUL AUG SEP oCT NOV DEC
YEAR
1987
1588 . NTB
(Chiang ¥ai)
1989 - FINMS FX NTB
{ Phuket) IPaftaya {Chiang &ail
1990 FIMS FIMS - FIMS
. {Phuket) Chiang Mai) .(Pattaya) _
DR 2553
fiifﬂMEIMS, Workshops on Financial Institution Management and Supervision in ASEAN Countries (4)
NTB Workéhopsuon Negétiatiﬁg with Transnational Banks (2) - -- -- ~ — - -
FX Seminar on ‘Foreign Exchange Policy' and Management in ASEAN (%)

Cre




Countries :
Project No

Project title :

Component

International Consultants

: &a.lary
*:Per diem
- travel
total
National consultants
-~ salary
total

Sub-~total

ASEBN COFAB-ITS Coord

|
'
|
'
I
'

ANNEX I

PROJECT BUDGET COVERING UNDP CONTRISUTION

ASEAN

RAS/35/113

(in'U.?. Dolliars) .

i
i

[

Training of ASEAN Officiadls on Financial Policy Formulation/

Implementation and Instiﬁutional Management for Better Access to

External Resources from ?ransnational Banks and Corpotations

inator expenses

. ®or diem
- travel

Sub - total

Participants expenses

- per diem
- travel

Sub-total

P
3

Totdl

89,700
22,425
96,000

208,125

{

1988

15,000

3,750
15,000

33,759

27,000

27,000

60,750

1,050
100

1,150

31,500 .
27,950
139,450

1589

38,400
9,600
52,000

90,000

2,625
300

2,925

78,700
123,850

102,600

1990

36,300
9,075
39,000

84,375

2,625
300

2,925

72,450

20,670

93,120
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- Total 1968 1989 1990
Preparation and reproduction of reports/notes’
and miscellaneous expenses \ g . 18,500 3,000 8,000 75,500
? '
Other project coordination armd | .
preparation expenses ! - 4,205 L, 205 - -
Grand_total 500,000 108,555 203,525 | 187,920

1 U8 $) : S
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Breakdown of Budget for Three two-week Training Courses on Financial

Institution Managément and Supervision-in ASEAN Countries (1989,1990)

!

Consultant expenses : . | Uss
5. international consultants x 10 days (average)
(incl. travel days) ; - = 50
salary !' = 50 x 300 = 15,000

50 x 75 3,750

per diem (incl. travel days)

travel

5 %x'3,000 = 15,000

sub - total - ; ‘ » 33,750

6 national consultants dnly for preparatary preiod 3 months

1
i

salary (1,500/month)

6 x 3 x 1,500

27,000

total : =
ASEAN COFAB - ITS coordinator expenses
per diem (incl. travei days) x 14 d%y%
| , = 14 x 75 = 1,050
travel ; = 1 x‘160 = 100
Sub - total ;
Participants expenses , j
30 participants x 14 dags = 420 ‘déys
per diem (incl. traveiédays) = 420 x ?5 = 31,500
travel for 30 particip%nts
Brunei | 1 =5 x 280 = 1,400
Indonesia i = 5 x 440 = 2,200
Malaysia =5 x 2200 .=:11,100

1,150
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Breakdow of Budget for one-week training coruse on Financial

Institution Management and Supervision-in ASEAN Countries {1980)

!.

i
i

Consultants expenses

i
b i
3 consultants x 7 days

{incl.travel days} %
y

salary ‘ U{ =

It

per diem (incl. travel days)
travel =
Sub -~ total

i
!

ASEAN CQFAB -~ ITS coordinator expenses

per diem (incl. travel days) x

{
H

travel

Sub -~ total

Participants expenses

i
i

18 participants x 7 dayé

i

per diem (incl. travel days)

travel for 58 participant%

Brunei = 3x 2?0 =
Indonesia = 3 x 4?0 =
Malaysia = 3x 220 =

H

i

Philippines

L}

3 x 310

21

" 21 x 300

21 x 75

3 x 3,000

7 days
7x 75

1 x 100

126 days

126 x 75

840
1;320.
660

930

it

1]

6,300
1,575
9,000

16,875

525
100

625
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(

Singapore

H

i 3% 240 = 720 ‘

Thailand

i

3x 100 | = . 300

total travel expense 4,770

Sub - total ; . o 14,220
o HE i . .
; ‘
Preparation and reproduction of reports/notes i

v
¥

and miscellaneocus expenses 1,500

Grand total : o 33,220



Breakdown of Budget for two Workshops on Negotiating

with Transnational Banks (1988, 1989)

0

1
|

Consultant expenses

o
9]
Ly

5 consultants x 10 dayé (average)
{(incl. travel? days) | = 50
salary 3 E J | = 50 x 300 ; 15,000
per diem ‘ = 50 x 75 = 3,750
travel J = 50 x 3,000 = 15,000
Sub - total { . : 33,750
ASEAN COFAB - ITS coérdinator é;pensesll A ‘
per diem (incl. travel days x 14 days
g i= 14 x 75 = 1,050
travel % = 1 x 100 = 100
Sub - total f : R 1,150
' :
Participants expenses j
30 participantsl x 14 d%ys = 420 days
per diem ( incl..travelléaysT = 420 x 75 = 31,500
travel for 3 parﬁicipant%
Brunei - 5% 280 = 1,400
. E |
Indonesia | = 51% 440 = 2,200
Malaysia = 5 % 220, = 1,100
Philippines = 5 ; 310 = 1,550
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f
5ix 240

5% 100 . = 500

i

Singapore

it

1,200

Thailand

total travel efbense' 17,950 :
k) . .

!

Sub - total . S : 39,450

i
H

Preparation and reproduction of,reporﬁs/notes 

* i '

1

and miscellaneous expenses v 3,000

Total per workshop . C 77,350

Grand total (two workshops) .| - 154,700
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i

|
' .

Breskdown of Budget for Workshop on:Fofeign

4

Management in ASEAN Countries (1989)

~

Consultants expenses

4 consultants x 7 days |’

{incl. travel days) 1 =

)

salary

i

per diem {(incl. travel days)

i

travel _

Sub - total ;

[
¥

ASEAN COFAB - ITS coordinator expenses '

per diem (incl. travel days) x

travel )
Sub - total

Participants eXpenses

30 participants x; 7 days

It

per diem (incl. travel days)
' i

. !
travel for 30 participanfp
i

Brunei é = ?i% 280
Indonesia @ = 5}L 440
T
Malaysia = 5k 220
Philippines = 5 k 310
Singapore I = 5%% 240

2

28 x 300

B .

28 x 75

4 x 3,000

7 days

210 days

210 x 75

1

T x 75
x 100

i B

-1

i

Exchahgé Policy

525
100

22,500

625



Thailand | = 5 %100 = 500

o | 5 | |
total travel expense 7,950

]

. Sub - total - - " 23,700

!

'
'

'

Preparation and reproduction of reporﬁs/notes

and miscellaneous expenses : s : o 2,000

Grand total ' ; 48,825
o e e
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REPORT OF

THE _SIXTEBNTH MEETING OF

THE ASEAN COMMITTEE ON FINANCE AND BANKING

24-2& MAY 1988

GHIANG MA1, THAILAND

S e AR B m R M M Ak S S W S e TR b e A e e S e e

{il(AEN) was convened on 24-26 May 1988 in Chiang Madi, Thatlandg.
12, The respective ﬁelemétions were headed by Awsang

i*aii Abd. Raphim Abd. Latif, Director for Speeiﬁl Services,

|
‘

b

,iinlatry of Finance of Hrunei @ Darussesalam; ' Hp. Soezito
:yaatvomiddodo. Secretary—Genéral. ‘Miﬁistry of'lFinance o
ﬁrndonnaia; Mr, Othman Bin‘?Jusoh. Deputy Undgr~8ecreta£y,
;'innnee Diviaion. Hiniatvyé of Finance of Malaysial Qa.
;r‘. Cecilia G, Soriano, Eivisicn Chier ., Integnatioﬁal
¥ ’ .
i&in.nee Group, Department o% Finance of <the Philippines ;
5%?. Jaapal Singh, Dapu£y Biv;ctop(Finanee). Revepue Division,

‘Minlatry of Finsnce | of Singspore and M.R. Chsatu Mongal

P

i@onnhul. Deputy  Permanent  Secretary  for | Finance, '
> Jr !
fl é |

I 3
Jhiniatry of Finance of Thailand. A representetlive of the

?



IBﬂunr—Level ASEAN inficials on Finance ‘and

-

ing Managaement ' in Néw_ Zealand"™ that 1t would 1be

ng to incorporate the!above two proposals into a wider

i
!

N ) ! roa
& and Investiwment Promotion FPasokage. The Neaeting alsa

¥
H

‘rd that New Zealand had engaged & conBultent to  viwsit

‘
jir

JAN capitale to discuss ideas towards formulating the
;j'n1and detalls of the package. The daetailled package

Mild ba submitted to ASEAN for consideration by late June

3

early July 1988,
In this connec¢tion, the Meating requeszted the

°dmnry coordinatop ]to follow up‘the matter to ensure that

|
1

3

Jo0

;ﬂaurﬁlalouua Maating.

.7 ASEAN .- UNDP

) j ,
59, The Meeting tooK note of the ASEAN Secretariat

anmu'nn "Raport on QOFAB Projects under the ASEAN-UNDP
i !
1

ra

Relations™ and the Thai PFsaper on VABEAN-UNDP Cooperation

i
=

: { .
i Pramework™ which appear as Annexes BB and OC, respectively.

\
140. The Meeting took note of the COFABTITS Paper on
} H . -

'

i .
'Report on UNDP project 1 Mobilization of the ASEAN Domeagtic

i
J‘.»! st



P
! .
i

{.imnwo Saminars' which appearg ss Annex DB, and that the’

ird waminar on KResmource Mobilization through Flnancial

: ? Regarding theé project on "Tratning of ASEAN

and Ingtitutional Hanagamen%

= AR o e o bt a S A

f'y Beatter Accesn to Exteéna} Resources from Transnational
finku and Corporations"f the Meeting conglidered tﬁe
.t:PARJTS Paper whilch apgéara as Annex EE. In considering
;‘.lmﬂp resgponge oﬁ the %nabllity of UNCTC ‘fo copduct tﬁe
:'lnmr oh Pricln# of 'Publie Enterprisea Services, ﬁhe

floting sgreed with the COFAB~ITS proposal that the

1

dgroject document be modified as follows:

i
H

{a) Tha issue on Pricing of Public Enterprices
Services be iIncluded as an additlonsal

toplie In the two programmeg on Negotiating

with Trananational Bankas '

L
i

;

{b) iBudzet;praviausly nllocatuq to the Saminar
‘on Priging of Publice Enterﬁriaeﬂ Servicaé
bea reailoeated to an additional one-week.
training programme on Management and
Suparv;aion off Financial Institutions,

1

"The tr?inina courae would focus on lpsues

P



1
I

in the aress of financial market,

saecurities and stock marketa,
The Maeting endorsed the revised project document

appears as Annex FF, and requestad the ASEAN

¢

5.8 ASEAN-US

v

i
Thae Meeting 'tooK note of the Singapore

The Masgting further noted the decisgion of ther

the future directiones of ASEAN-US development cooparation.

i‘n;Heethg of tnelelst ASC 1o accept Ehe US propogals -on

e

il Buch cooperation should foecus on the ocentral theme of

s

S

s

&

T e

‘ﬁﬁwzional economlico urowtﬁ" through a programnmatic approach
! ‘ )

f_}lnd the aress of concenleation bo (a) trade and inveastment,
(b} science and technology and (o) human ragource
‘ .

)

X' development.

HELR With vyegard ‘to the projact on “Technical

BT Ty

[ Asslatance in - Computerization of Tax ﬂdministﬁation

Operation®, the Bth ASEAN~US Dialogue agreed that this

3
i

activity be further developed by the Asian Instlitute of



